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THISISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY ANDHE NOTAPROSPECTUS ANNOUNCEMENT AND DOESNOT CONSTITUTE AN INVITATION OR OFFER TOACQLUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIALIMITED (*NSE", AND TOGETHER WITH BSE, THE *STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED {"SEBI ICDR REGULATIONS")
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TOLINS TYRES LIMITED R

Dur Comipany was incorporatad in the name and style of Tolins Tvres Private Limited” and a carificate of incorporation was issuad on July 10, 2003 by the Registrar of Companies, Kerala, Subsaquently, upon the comersion of our Comgany into-a public limited company, pursuant a spacial msoluton passed by our Sharaholders on January 1. 2024, the
name of our Company was changed to Toling Tyres Limited and a fresh certificala of inconporation dated January 26, 2024 was issued by the Registrar of Companies, Emakulam, Kerala. For furthar details relating lo the changes in the name of our Company and the ragistered office of our Company. please refer, “History and Certain Corporane Matfers” on
page 254 of the Prospectus dated September 11, 2024 ("Prospectus’)

Corporate identity Number: U25118KL2003PLCO162849
Registered Office: MNo. 147, M C Road, Kalady, Ernakulam, Aluva - 683 574, Kerala, India. Telephone: +51 72502 87215; Contact Person: Umesh Muniraj, Company Secretary and Compliance Officer; Email; cs@oling.com; Website: wew tolinsbyres. com

OUR PROMOTERS: DR. KALAMPARAMEIL VARKEY TOLIN AND JERIN TOLIN

Our Company has filed the Prospectus dated September 11, 2024 with the RoC (the “Prospectus”) and the Equity Shares (as defined below) are proposed to be listed on the Main Board platform
of the Stock Exchanges and the trading is expected to commence on or about Monday, September 16, 2024.

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 10,176,991 EQUITY SHARES OF FACE VALUE ¥5 EACH (“EQUITY SHARES") OF TOLINS TYRES LIMITED FOR CASH AT A PRICE OF T226 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥221 PER
EQUITY SHARE) (THE “OFFER PRICE"), AGGREGATING TO ¥2,300 MILLION COMPRISING OF A FRESH ISSUE OF §,849,559" EQUITY SHARES OF FACE VALUE ¥5 EACH, AGGREGATING TO ¥ 2,000 MILLION (THE ‘FRESH ISSUE") AND AN
OFFER FOR SALE UPTO 1,327,432 EQUITY SHARES OF FACE VALUE OF ¥5 EACH, AGGREGATING TO 300 MILLION (THE “OFFER FOR SALE"), CONSISTING OF 663,716 EQUITY SHARES OF FACE VALUE OF ¥5 EACH, AGGREGATING
TO ¥150 MILLION BY DR. KALAMPARAMEIL VARKEY TOLIN AND 663,716 EQUITY SHARES OF FACE VALUE OF ¥5 EACH, AGGREGATING TO 150 MILLION BY JERIN TOLIN (COLLECTIVELY, THE "SELLING SHAREHOLDERS" AND SUCH
EQUITY SHARES, THE "OFFERED SHARES"). THE OFFER CONSTITUTES 25.76% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

*Read this number as per Corrigendum to Prospeclus

ANCHOR INVESTOR OFFER PRICE: ¥226/- PER EQUITY SHARE OF FACE VALUE OF %¥5 EACH
OFFER PRICE: ¥226/- PER EQUITY SHARE OF FACE VALUE OF ¥5 EACH
THE OFFER PRICE IS 45.2 TIMES THE FACE VALUE OF THE EQUITY SHARES.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors"” on page 37 of the Prospecius

1. Risk in relation to dependence on limited suppliers: Our business depends on our relationships witha | 9. Riskin relation to sale of products majorly concentrated in the State of Kerala: Our sale of products is

Eimitgd range of suppliers, and any adverse r:_hanges in such rela!innships. or our inabi!ity to enter intp new majorly concentrated in the state of Kerala. Any adverse developments affecting our operations in such
rﬂ|ﬂttlﬂ”5h|95|'; ﬁﬂ't'-"ﬂ ‘f'l‘j"-’ETSE!I!!’ E'HECEU" t?l"-ésm%? and "'95'-":5 GISF;EFHHWE The details of contribution by region, could have an adverse impact on our business, financial condition, results of operations and cash
our top supplier, top five suppliers and top 10 suppliers are set out below: : - o :
P P | PP P P N | R in million, except percentages) flows. The following table sets forth our revenue from operations from Kerala | 5 gw-e n below:
Suppliers Fiscal | (¥ in million, except percentages)
Concentration 2024 (Consolidated) 2023 (Standalone) 2022 (Standalone) Vertical Fiscal
Amount | % of Total | Amount | % of Total | Amount | % of Total 2024 (Consolidated) 2023 (Standalone) 2022 (Standalone)
—— ___jEureneses | _____dichasas| | Fdrenase Amount | Percentage | Amount | Percentage | Amount | Percentage
Top 1 Supplier 585.09 29.07% 708.77 65.02% 753.00 | 73.10% of Revenue of Revenue of Revenue
Top 5 Suppliers 1,568.18 77.92% 909.52 83.44% 863.40 | 83.82% = :::;i“nns 5 ::g;?nna = :::E::ms
Top 10 Suppliers 1,972.54 98.02% 1,006.49 92.33% 924.63 89.76% ? (%) P (%) P (%)
2. Risk in relation to dependence on Automotive Original Equipment Manufacturer (OEMs) for sale of Kerala 1,061.38* 46.71% 79117 66.91% 717.91 63.33%

agricultural tyres: We have in the past derived, and we believe that we will continue to derive, a significant
portion of our revenue from certain automotive original equipment manufacturers and is therefore | " /ncludes the net revenue of our wholly-owned Indian subsidiary, Tolin Rubbers Private Limited, amounting

dependent on the performance of the automotive sector in India. The contribution from automotive OEMs | o ¥376.36 million.
agricultural tyre revenue to our total revenue from operations was 5.06%, 9.89% and 9.78% in Fiscal 2024 (ona | 10. Negative Cash Flows: We have had negative net cash flows in the past. The following table sets forth our

consolidated basis) and in Fiscals 2023 and 2022 (on a standalone basis), respectively. cash flow for the periods indicated as per our Restated Financial Statements: @ in million)
3. Product cungentratinn risk in relation to bias tyres: We derive a portion of our revenue from thg sale of For the year ended March 31
bias tyres, which may resultin pricing pressure that could adversely affect our profitability. The details of our y :
products along with details of their contribution to our total revenue from operations for the Fiscal 2024 ear 2024 2023 _ 2022
Fiscal 2023 and Fiscal 2022 are set out below: @ in million, except percentages) Consolidated | Standalone | Standalone
Vertical Fiscal Net Cash flow (used) in / generated from Operating Activities (35.90) 18.15 25.30
Net Cash flow (used) in / generated from Investing Activities (541.26) 0.28 (25.67)
2024 (Consolidated) 2023 (Standalone) 2022 (Standalone) Cash Flow (used) in / generated from Financing Activities 577.14 (19.35) 1.04
Amount gra::;l:ﬁgg Amourit E?E:::Etﬁﬂz Keount E?g:ﬁ:ﬁﬂg Net increase/(decrease) in cash and cash equivalents {0.02) (0.92) 0.67
o e fain 11. Financial Indebtedness Risk: Ourinability to meet our obligations, including financial and other covenants
operations operations operations under our debt financing arrangements could adversely affect our business, financial condition, results of
(%) _ (%) (%) operations and cash flows. As of August 23, 2024, our outstanding borrowings on a consolidated basis was
Tyres 551.22 24 26% 247 92 20.97% 194.02 17.41% ¥ 1,013.25 million (both fund based and non-fund based). For details, please refer chapter “Financial
Tread Rubber 1,720.96 75.74% 934.54 | 79.03% 939.63 82.89% Indebtedness” on page 341 of the Prospectus.
Total 2.272.18 100.00% 1,182.46 100.00% 1,133.65 100.00% 12. Raw Material Risk: Ve depend upon third-party suppliers for supply of certain raw materials. We are

: —= : exposed to fluctuations in the prices of these raw matenals as well as its unavailability, particularly as we
4, Risk in relation to dependence of sales through Dealers / Distributors: A significant portion of our tyre

. . ) . liars
and other products are sold through our network of dealers & distributors. We do not enter into contractual Wpicalhyda not epterinto arylong S SUpply agreementslwnh el Eul,m e : :

agreements with our distributors and dealers and any failure to maintain the relationship with these dealers The below table showcases, purchase value of raw material for the Fiscal 2024 {on & consolidated basis)
& distributors or find competent replacements could affect the sales of our products. The details of total and for the Fiscals 2023 and 2022 (on a standalone basis):

revenue from operations generated through various sales channels are set out below:

(% in million, except percentages)

[ in million, except percentages) | Fiscal
- Fiscal . 2024 (Consolidated) 2023 (Standalone) 2022 (Standalone)
Vertical 1SCa Description : .=
Amount % of Total | Amount | % of Total Amount % of Total
2024 (Consolidated) 2023 (Standalone) 2022 (Standalone) Purchases Purchases Purchases
Percentage Percentage Percentage Raw Materials 1,934.01 96.10% 1,060.43 97.28% 1.000.19 97.10%
Amount Amount Amount
of Revenue of Revenue of Revenue : s : : , : e
from from from 13. The Price to Eamings ratio (P/E ratio) based on diluted EPS for Fiscal 2024 at the cap price is 23.75 as
operations operations operations compared to the average industry peer group PE ratio of 34.17
(%) . (%) (%) 14, The average cost of acquisition of Equity Shares of face value of ¥ 5 each for our Promoters Selling
Dealers / Shareholders as on the date of the Prospectus:
Distributors 1,631.72 71.81% 268.58 | 22.71% 161.28 14.23% Name Number of Average cost of acquisition per
Depot 265.75 11.70% 525.35 44 43% 568.15 50.12% Equity Shares Equity Share (in ¥)*
Exports 122.30 5.38% 139.61 11.81% 158.37 13.97% Dr. Kalamparambil Varkey Tolin 13,491,834 8.87
5. Regulatory Risk: We are subject to various laws and regulations relating stringent environmental, health Jerin Tolin 12,049,363 9.59

and safety laws, regulations and standards in India and abroad. Non-compliance with and adverse changes ".ﬂsl certified by Krishnan Retna & Associates, Chartered Accountants, the Statutory Auditor of our Company pursuant to
in health, safety and environmental laws and other similar regulations to our manufacturing operations may | their certificate dated September 11, 2024.

adversely affect our business, results of operations and financial condition. 15. Weighted Average Return on Net Worth for Financial Years ended 2024, 2023 and 2022 is 22.47%.
6. Competition Risk: We operate in a highly competitive industry, with a number of manufacturers that | 16. Weighted average cost of acquisition for all shares transacted in the last three years, eighteen months
possess significant financial and industrial resources and enjoy considerable international and/ or regional and one year preceding the date of the Prospectus is as follows:
recoghition. Our inability to compete effectively could result in the loss of customers and our market share,
which could have an adverse effect on our business, results of operations, financial condition and future _ Weighted Average | Cap Price is ‘X' times | Range of acquisition
prospects. Period Cost of Acquisition the WACA* price: Lowest price —
7. Capacity Utilization Risk: Our manufacturing facilities are under-utilized and an inability to effectively | | (WACA,) (in %) highest price (in 3)*
utilize our expanded manufacturing capacities could have an adverse effect on our business, prospects and Last 3 years 2047 11.04 0*-118
future financial performance. Last 18 months 26.61 8.49 0*- 118
The installed capacity and utilization of Pre curred Tread rubber for our Company and its Subsidiary: Last 1 year 26.61 8 49 0" - 118
Year Installed Actual Capacity Utilization *As certified by Krishnan Retna & Associates, Chartered Accountants, the Statutory Auditor of our Company pursuant
capacity Production %o to their cerificate dated September 11, 2024
Tolins Tyres Limited * The Lower Price of Equity shares adjusted for the bonus and sub-division of Equity Share from face value of T100
each lo face value of 5 sach.
Name of the Product: Pre curred . : ‘
Tread Rubber (PCTR) (Tonnes) (Tonnes) 17.  Weighted average cost of acquisition (WACA), floor price and cap price
FY 2023-24 11,286 9,397 47.82% ] Weighted average Floor Price Cap Price
Tolins Tyres LLC (One Person) (Wholly owned Foreign Subsidiary) Past Transactions cost of acquisition (% 215/-) (¥ 226/-)
Name of the Product: PCTR (Tonnes) (Tonnes) (in %)
FY 2023-24 1,200 2735 22.92% WACA of Primary Issuances during the
For details regarding our capacity utilization of our manufacturing facilities, see “Our Business - Capacity Installed and 18 months prior to the date of the Prospectus 26.61% 8.08" 8.49°
Capacily [‘Ilmmamns; on page edS st die PTDSPEETUS' . - . _ ‘ WACA of Secondary Issuances during Not Not Mot
8. Working Capital Risk: Our business requires significant working capital which are funded by a the 18 months prior to the date of the Prospectus Applicable Applicable Applicable

combination of equity or internal accruals and loans.

: : ; - - : : - - *As certified by Krishnan Retna & Associates, Chartered Accountants, the Statutory Auditor of our Company by way of their
The details of net working capital requirement, average working capital requirement and Net working capital certificate dated September 11, 2024

days are given below: (® in million, except days)
. ; . . 18. The only BRLM associated with the Offer have handled 2 public issues in the past three financial years,
Particul
ahiseoly Fiscal 2025 | ‘Fiscal 2023 | Fiscal 2022 out of which 1 issue have closed below the offer price on the listing date.
MNet Working C.apltal Rlequrremf—l:nt 832.80 467.96 387.80 Name of the BRLM Total tesuns closed below the
Average Working Capital Requirement 262.85 Public Issues IPO Price on listing date
Net Working Capital (Days) 193 144 125 Saffron Capital Advisors Private Limited 2 1
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BID/OFFER PERIOD:
ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: FRIDAY, SEPTEMBER 6, 2024
BID/OFFER OPENED ON: MONDAY, SEPTEMBER 9, 2024
BID/OFFER CLOSED ON: WEDNESDAY, SEPTEMBER 11, 2024

This is an Offer in terms of Rule 12(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations, This Offar was made through the
Book Building Process in compliance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Offer was made
avaitable for allocation on a proporionate basis to Qualified Institutional Buyers {("QIBs™ and such portion the "QIB Portion”) provided that our
Company in consultation with the BRLM, could have allocated up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations {"Anchor Investor Portion®), of which ona-third was reserved for domestic Mutual Funds, subject
to valid Bids having been recaived from domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEEBI
ICDR Regulations. In the event of undersubscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares of face value of
%5 each could be added 1o the Met QIB Portion. Further, 5% of the Met QIB Portion was made available for allocation ona proporicnate baszis to
Mutual Funds only and the remainder of the Net QIB Portion was made available for allocation on a proportionate basis to all QIBs (other than
Anchor Investors) including Mutual Funds, subject to valid Bids having been received at or above the Offer Price. However, if the aggregate
demand from Mutual Fundz was less than 5% of the Met Q1B Forfion, the balance Equity Shares of face value of TS5 each available for allocation in
the Mutual Fund Portion would be added to the remaining Q1B Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer
was made available for allocation to NiBs of which (a) one third portion was reserved for Bidders with Bid size of more than-20.20 million and up to
21.00 million; and (b) two-thirds of the porfion was reserved for Bidders with Bid size of more than #1.00 million, provided that the unsubscribed
portion in either of such sub-categones could be allocated to Bidders in other sub-category of the NIBs in accordance with SEB| ICDOR
Reqgulations, subjact to valid Bids being received above the Offer Prica and not less than 35% of the Offer was made available for allocation to
Retail Individual Bidders ("RIB") in accordance with the SEBI HCDR Regulations, subject to valid Bids having bean received from them at or above
the Offer Price. All Bidders (except Anchor Investors) were required to mandatorily utilise the Application Supported by Blocked Amount ("ASBA")
process by providing details of their respective ASBA accounts and UPI 1D {in case of UPI Bidders (defined herein) using the UPI Mechanism}, in
which case the corrasponding Bid Amounts would be blockad by the SC5Bs or under the UP| Mechanism, as applicable to participate in tha Offar.
Anchaor Investors were not permitted to participate in the Anchor Investor Portion of the Offer through the ASBA process. For details, see “Offer
Procedure”beginning on page 380 of the Prospectus.

The bidding for Anchor Investor opened and closed on Friday, September 6, 2024, The Company received B applications from B Anchor Investors
for 3,983,496 Equity Shares. The Anchor Investor price was finalized at ¥ 226 per Equity Share. Atofal of 3,053,097 Equity Shares were allocated
under the Anchor Investor Portion aggregating to ¥ 689,999,922.00

The Offer received 1,034,044 applications for 178,720,112 Equity Sharas (prior to rejections) resulting in 25.22 times subscription. The details of
the applications received in the Offer from various categarnes ara as under; (bafore rejections);

51 Mo. of No. of No. of Equity Sharas | No. of times Amount (T)
no. Category Applications | Equity Shares reserved as per Subscribed
received applied Prospectus

A | Ratall Individual Investors 10,10, 703 B.12.74 314 561,047 2282 | 18,36 55,62 402.00
B MNon-Institutional investors - Mora

than ¥0.20 million Up to 1 million 17,700 1.73,14.308 5.08. 850 34.03 3.90,87.69,084 .00
C | Non-Institutional Investors - Above

X1 million 5622 | 26966544 =020 1017699 | = 26.50 | 6.09.44,38,944.00
O | Qualified Institutional Bidders

(exciuding Anchors Investors) 10 5.41,64. 946 20,35 308 P6.61 12,24 12,77 79600
E | Anchor lnvestors B 39,83 498 30.53,007 1.30 | 90,02, 70,086.00

Total 10,34,052 18.37,03,608 1,01,76,9%1 18.05 | 41,51,03,18,322.00

Final Demand
A summary of the final demand as at different Bid prices is as under:

Sr. No | Bid Price No. of Equity Shares % to Total Cumulative Total | Cumulative % of Total
1 215 2,343,574 0.11% 233574 | 0.11%
2 216 34,980 0.02% 2,68.554 0.13%
3 217 11,880 0.01% 280434 | 0.14%
4 218 15,510 0.0 % 295944 | 0.14%
] 219 6,996 0.00% 302940 | 0.15%
B 220 1.33,188 0.07% 4,356,128 | 0.21%
T 221 21,1240 0.01% 457248 | 0.22%
8 222 22178 0.07% 478424 | 0.23%
g 223 13,464 0.01% 402 88R | 0.24%
10 224 82,236 0.04% 575,124 | 0.28%
11 225 1.17.084 (.06% 602208 | 0.34%
12 226 11,28,35 052 55.10% 11,35,27.260 55.44%
13 |Cut-Off Price 9,12.47,310 44 56% 20,47, 74,570 100.00%
TOTAL 2047, 74 570 100.00% |!

The Basis of Allolmeant was finalized in consultation with the Designated Stock Exchange, being BSE on Thursday, September 12, 2024

A. Allotment to Retail Individual Investors (after rejections) (including ASBA Applications)

The Basis of Allotment to the Eetail Individual Bidders, who have bid at the Cul-Off Price or at the Offer Price of 2226 per Equity Share, was
finalized In consultation with the BSE. This category has been subscribed o the extent of 22.30 times. Tha total number of Equity Sharas
Allotted in Retail Portion is 3,561,947 Equity Shares to 988,313 successful Retail Individual Bidders, The category-wise details of the Basis
of Allotment are as undar:

Sr. | Category No. of % of Total No. of % to No. of Equity Ratio Total No. of
Mo. Applications Total Equity Shares Total Shares Allotted Equity Shares
Received applied per Bidder allotted

1 Rl 89,12,018 82.19 6.01,93,188 IoTh 53] 3 55 32836832
2 Ri 42475 4.29 56,06,700 V.08 15] 3 55 1.52,922
3 RI 12,806 1.29 25,35,588 3.19 13 3 55 46 068
- RI 4,798 048 12.66.672 1.59 15] 3 55 17,252
5 1] 4,821 0.49 15,90.930 2 66 3 55 17.358
& RI 1,646 0.17 6,51,816 0.52 315] 3 55 5,940
¥ 2] 2156 0.22 996,072 125 513 4 73 7.788
& RI 605 0.06 319,440 0.4 315] 3 55 2178
9 1] 424 0.04 2 51.B56 0.32 66 2 a7 1,518
10 Rl 1,533 0.2 12,775,780 1.61 66 5 a2 6,930
11 RI 204 0.03 213,444 0.27 3131 5 92 1,056
12 RI ang 0.03 244 728 0.31 66 5 a1 1,122
13 RI 5,028 0.51 43.14.024 543 66 3 55 18,084
14 2] 1 58 | 4216 59

TOTAL 9,89,313 100 7,94 60,238 100 35,611,047

B. Allotment to Non-Institutional Bidders (More than #0.20 million Up to 21 million) (After Rejections) (including ASBA Applications)
The Basis of Allotmeant to the Non-institutional Bidders (maore than 020 million Up to $1 million), who have bid at the Offer Prica of $226 per
Equity Share or above, was finalized in consullation with BSE. This category has bean subscribed to the extent of 33.44 timeas. The total number
of Equity Shares allotted in this category is 508,850 Equity Shares to 17,402 successful applicants, The category-wise details of the Basis of
Allotment are as under:

Sr. | Category No. of “o-of Total No. of % to No. of Equity Ratio Total No. of
Mo. Applications Total Equity Shares Total Shares allotted Equity Shares
Received applied per Bidder allotted
1 | SMALL HNI 16,005 9197 1.47,88,620 86.91 024 | 506 | 16005 4,67 544
2 | SMALL HNI 464 2 67 4,59 360 2.7 524 15| 484 13,860
3 | SMALL HN| 101 0.58 1,068,656 0.63 924 3 101 2772
4 [ SMALL HNI 48 0.28 53,856 0.32 o924 2 48 1,848
5 | SMALL HNI 39 022 46 332 0.27 034 1 35 024
6 | SMALL HNI 24 014 0,006 018 624 1 24 | 924
T SMALL HNI 141 0.81 1,586,120 1.08 924 4 141 3,696
8 | SMALL HN| 31 0.18 42 966 0.25 024 1 31 924
g | SMALL HN 19 0.11 27 588 0.16 524 1 15 024 |
10 | SMALL HNI 19 0.11 28,842 017 024 1 19 924
11 | SMALL HNI 8 0.05 12,672 0.07 924 0 D =
12 | SMALL HNI 19 0.11 31,350 018 024 1 19 924
13 | SMALL HNI 14 0.08 24,024 0.14 624 0 0 ;
14 | SMALL HNI 26 0.15 46,332 0.27 624 1 26 924
15 | SMALL HNI 37 0.21 68,376 0.4 924 | 1 37 924
16 | SMALL HNI 4 0.02 7,656 0.04 024 i} 0 "
17 | SMALL HNI 6 0.21 71,280 0.42 624 1 36 924
18 | SMALL HNI 8 0.05 16,368 0.1 424 0 0 :
19 | SMALL HNI 11 0.06 23,232 0.14 024 0 0 ;
20 | SMALL HNI 154 0.88 3.35.412 1.97 524 5| 154 4.620
21 | SMALL HNI 32 0.18 71 808 0.42 924 1 a2 924
22 | SMALL HNI 23 0.13 53,130 0.31 924 1 23 24
23 [ SMALL HNI 7 0.04 16,632 0.1 oz2d 0 0| .
24 | SMALL HN| 1 0.01 2 442 0.01 524 0 0 :
25 | SMALL HNI| 2 0.01 5,016 0.03 924 0 D :
26 | SMALL HNI 6 0.03 15,444 0.09 024 0 0 ?
27 |SMALL HNI 19 D.11 50,160 0.29 024 1 19 924
28 | SMALL HNI Z 0.01 5412 0.03 824 i} 0 7
29 | SMALL HNI 1 0.06 30492 0.18 G924 0 0 -
30 | SMALL HNI 1 0.0 2,838 0.02 G924 0 0 i
31 | SMALL HNI 1 0.071 2,870 0.02 024 0 D :
32 | SMALL HNI 2 0.01 6,072 0.04 524 0 0 .
33 |SMALL HNI 2 0.01 6,204 | 0.04 924 | O 0 >
34 | SMALL HNI 1 0.0 3,234 0.02 024 0 0 -
35 | SMALL HNI 18 0.1 59,400 0.35 o024 1 18 824
36 | SMALL HNI 1 0.01 3 366 0.02 624 0 ) _
a7 | SMALL HNI 3 0.02 10,494 0.06 G924 0 0 -
38 | SMALL HN| 3 0.02 10,692 0.06 024 0 0 .
39 | SMALL HN| & 0.03 22 176 012 524 0 o .
40 | SMALL HN| 2 0.0 7,788 0.05 024 0 0 :
41 | SMALL HNI 3 0.02 11,880 0.07 024 0 0 .
42 | SMALL HNI 1 0.01 4,092 0.02 24 0 0 "
43 | SMALL HNI 1 0.0 4,158 0.02 024 i} 0 :
44 | SMALL HNI 1 0.01 4,290 0.03 924 [ 0 0 i
45 | SMALL HNI 3 0.02 13,068 | 0.08 | 024 | 0@ 0 .
46 | SMALL HNI 42 0.24 1,85.724 1.08 024 1 42 924
47 | SMALL HNI 36 1 1 1,548
48 | SMALL HNI 1 26 43 26
17,402 100 1,70,16,120 100 5,08,850

C. Allotmentto Non-Institutional Bidders (more than 1 million) (After Technical Rejections) (including ASBA Applications)

The Basis of Alloiment to the Non-Institutional Bidders (mora than 1 million), who have bid al the Offer Price of $226 par Equity Share or above,
was finalized in consultation with BSE, This category has baan subscribed to the extent of 26.35 imes, The total number of Equity Shares allotted
in thiz category is 1,017,693 Equity Shares to 26.35 successful applicants. The category-wise details of the Basis of Allotment are as under:

Sr. | Category MNo. of % of Total No. of % to Mo. of Equity Ratio Total No. of
No. Applications Total Equity Shares Total Shares allotted Equity Shares
Received applied per Bidder allotted
1 BIG HNI 5.224 03,45 2.34,45,312 B87.42 g24 | 1,029 | 5224 950,796
2 BIG HNI 105 1.88 4,78,170 1.78 924 21 105 19,404
3 BIG HNI a4 1.68 4,34, 280 1.62 924 19 94 17.556 |
4 BIG HNI 17 0.3 79,662 0.3 924 3 17 2,772
5 BIG HNI 12 021 57,024 0.21 8924 2 12 1,848
fi BIG HNI 3 0.05 14,454 0.05 424 1 3 924
7 | BIGHNI . 016 | 43,956 | 0.6 | 924 A 1,848
8 BIG HNI 10 0.18 48,500 0.18 924 2 10 1,848
g BIG HNI & 011 30,096 011 924 1 B 924
10 BIG HNI 1 0.02 5,082 0.02 a9z4 = . i
11 BIG HNI 1 0.02 5.148 0.02 924 - - -
12 BIG HNI 8 0.14 42,240 0.16 924 Z 8 1,848
13 BIG HNI 1 0.02 5,346 0.02 924 - : -
14 BIG HNI 8 0.14 43,296 0.16 924 2 8 1.848
15 BIG HNI 1 0.02 5,544 0.02 924 - -
16 BIG HNI 1 0.02 5 B74 0.02 924 - - -
17 BIG HNI 1 0.02 5,840 0.02 924 - - - |
18 BIG HNI 2 0.04 12,408 0.05 924 - - -
19 BIG HNI 2 0.04 12, 804 0,06 924 - - .
20 BIG HNI 1 0.02 468 0.02 424 - - .
21 BIG HNI 28 0.5 1,684,800 0.69 924 f 28 5,544
22 BIG HNI 5 0.09 33,330 012 924 {: 5 924
23 BIG HNI 1 0.02 6,732 0.03 924 - - - |
24 BIG HNI 1 0.02 7,062 0.03 924 . - -
25 BIG HNI 1 0.02 7,128 0.03 924 - : :
26 BIG HNI 3 0.05 23,562 0.08 924 1 3 924
2T BIG HNI - 0.04 15,840 0.06 924 - . -
28 BIG HNI 1 0.02 7,086 0.03 924 . . .
29 BIG HNI 1 0.02 5448 0.03 924 - - -
30 BIG HNI 1 0.02 8,580 0.03 924 = = :
3 BIG HNI T 002 8,844 0.03 924 : - =
22 BIG HNI 1 002 8,810 0.03 924 - - -
33 BIG HNI 1 0.02 8,976 0.03 4924 = = -
34 BIG HNI 7 0.13 64,680 0.24 924 1 7 924
35 BIG HNI 1 0.02 9702 0.04 024 = - =
36 BIG HNI 2 0.04 19,800 0.07 924 - -
a7 BIG HNI | 0.02 10,626 0.04 924 - -
38 BIG HNI 4 0.07 44,352 0.17 924 1 4 024
39 BIG HNI 1 0.02 11,220 0.04 924 -
40 BIG HNI 1 0.02 12,210 0.05 924 - -
E.r 2 M BIG HNI_ % 0.07 324,800 0.2 924 1 4 924
42 BIG HNI 1 0.02 13,266 0.05 924 - - -
4.3 BIG HNI 1 0.02 14,124 0.05 924 - - -
44 BIG HN HITE 15,840 0.06 924 - - -
45 BIG HNI 1 0.02 16,896 0.06 924 - - -
46 BIG HNI 1 0.02 18,150 0.07 924 - - :
47 BIG HNI 2 0.04 44 220 0.18 924 = . »
48 BIG HNI 1 0.02 26,400 0.1 924 = 3 :
49 BIG HNI 1 0.02 33,132 0.12 924 -] - .
50 BIG HNI 1 0.02 39,600 0.15 924 - . -
51 BIG HNI 1 0.02 44,220 0.16 924 - - -
52 BIG HNI 1 0.02 44,786 0.17 924 - - -
53 BIG HN 1 0.02 66,000 0.25 924 - . :
54 BIG HNI 1 0.02 2.21,100 0.82 924 - - -
55 BIG HNI 1 0.02 8,84 094 3.3 924 - - -
56 BIG HNI 5 1 1 5475
&7 BIG HNI 1 444 | 1,095 444
TOTAL 5,590 100 2,68,20,420 100 10,17,699

D. Allotment to QIEs (After Rejections)

Allatment to QIBs, who hava Bid al the Offer Prica of 226 per Equity Shara or above, has been dona on a proportionate basis in consultation
with the BSE. This category has been subscribed to the extent of 26,61 timas of Net QIB Portion. As per the SEBI Regulations, Mutual Funds
shall be aliott 5% of the Equity Shares of Net QIB Portion available, since the Offer has not received any bid in Mutual Fund category all the
shares allotted in other QB category, (e, 2,035,388 Equity Sharas on a proportionate basis: Tha total numbar of Equity Sharas Allottad in the
Net GiIB Portion ks 2,035,398 Equity Shares, which were aliotted to 19 successful QIB Investors. The calagory-wise details of the Basis of
Allotment are as under:

Category | FI'S/IBANK'S MF'S IC'S
Allotment 631,834 0 0 |

E. Allotment to Anchor Investors

Qur Company, in consullation with the BRLM, have allocaled 3,053,097 Equity Shares to B Anchor Investors (through 8 Anchor Inveslor
Applications) at the Anchor Investor Offer Price of 2226 per Equity Share in accordance with the SEBI Regulations. This represents 60% of the
B Portion,

Category | FI'SIBANK'S [ MF's IC's NBFC'S AF _FINFPC_ | OTHERS Total
Allotment 0 { 0 618,534 1,770,846 0 3,053,097

The IPD Committee at its meeting held on September 12, 2024 has taken on record the Basis of Allotment of Equity Shares approved by the
DCesignated Stock Exchange, being BSE and has allotied the Equity Shares to vanous successful Bidders, The Allotment Advice-cum-
Intimations and’ or notices will be dizspaiched to the address of the investors as registerad with the depositories. Further, the instructions to the
Salf Certified Syndicate Banks for unblocking of funds, transfer to Public Issue Account have been issued on September 13, 2024 and
paymeant to non-Syndicate brokars have bean issued on Saptember 13, 2024. In case the same is nol received within ten days, invastors may
contact the Registrar 1o the Offer at the address given below. The Equity Shares Allotted to the successful Allcttees have been uploaded on
September 13, 2024 for credit into the raspective benaficiary accounts subject to validation of the account details with the depositones
concemed. The Company has filed the Listing application with BSE and NSE on September 13, 2024. The Company has received listing and
trading approval from BSE and NSE and the trading will commence on or about Monday, September 16, 2024,

MNote: All capitalised terms used and not specifically defined herain shall have the same maaning as ascribed (o them in the Frospecius,
INVESTORS PLEASE NOTE

CORRIGENDUM TO THE RED HERRING PROSPECTUS

This is with reference to the Red Herring Prospectus dated August 28, 2024 ("BHP?), filed in relation to the Offer. In this regard, attertion of
Investars Is drawn to the following:

In the section litled “Capital Structure” beginning on page 111 of the RHP, point d) under the heading “Other defails of shareholding of our
Company; "should be read as;

d) Partictlars of the shareholders holding 1% or more of the paid-up equily share capital of our Company and the number of shares held by
tham ane year prior from the date of fing of this Red Herring Prospeclus

NEBFC'S AlF
429383 8,812

FIVFPC OTHERS Total
864,359 0 2,035,398

aSr. Name of the Shareholders Mo. of Equity Shares of % of Pre-Offer Equity Share Capital as at

No. face value 100* one year prior to filing of this Prospectus
1. | Dr. Kalamparambil Varkey Tolin 260 700 5214
2, | Jerin Tolin 224,400 44 88
3. | Annie Varkey 14,900 2.98
Total 500,000 100.00

financialexp.epaptin

“Pursuant to & resolution passed by our Board in its meeting held on October 12, 2023 and approved by the Shareholders at their meeting held
ot October 13, 2023, each fully paid-up Equity Shares of our Company having face value of 100 was sub-divided into 20 Equily shares of
face value of Lo each.”

Further, i in the section titled “Matenal Contracts and Documents for lnspection” beginning on page 448, point i, v and vi of point “I- Maternal
Contracts for the Offar” should be read as:

[ d

iii. Cash Escrow and Sponsor Bank Agreement dated August 27, 2024 amongst our Company, the Seiling Shareholaers, the BRLM, Escrow
Collection Banks, Sponsor Bank, Refund Bank and the Registrar fo the Offer

v.  Syndicafe Agreement dated August 27, 2024 entered into amongst our Company, the Selling Shareholders, the Registrar to the Offer, the
BRLM and the Syndicate Membar

vi. Underwniing Agreement dated [e] antered into amongst our Company, the Selling Shareholders, the BRLM, the Syndicate Member, the

Registrar to the Offer and the Underwriter(s)”

The RHF shail be read in conjunction with this Corrigendum. The information in this Corrigendum supersedes the information in the RHP to the
extent Inconsistant with the information in the RHP

All capitalised terms usad harein but not dafined shall have the sama meaning ascribed to such temmn in the RHP.

CORRIGENDUM TO THE PROSPECTUS

This iz with refarence to the Prozpectus dated September 11, 2024 ("Prospectus”), filed in relation to the Offer. In this regard, attention of
investors is drawn to the following:

Pursuant 1o the Basis of Allotmant and minules of meeting approved by the BSE Limited ("Designated Stock Exchange”} on Saptember 12,
2024 investors are requestad to take note of tha following changaes mada to the Prospectus:

References to the Fresh Issue of 88 49 557 Equity Shares of face value of £5 each, aggregaling to 2,000 million, Equity Shares of face value
of 5 each outstanding post the Offer, 39,508,829 Equity Shares of face value of 25 each and Issued, Subscribed and Paid up Share Capital
after tha Offer 35,508,829 Equity Shares of faca value of 5 each, wharever appearing in the Prospectus shall ba read as respactivaly;

* "Frash lssue of 88,498,559 Equity Shares of face value of 5 each, aggregating to 2,000 million”.

» “Equity Shares of face value of T5 each. outstanding post the Offer; 39,508,831 Equity Shares of face value of 5 each, outstanding post the
COffer”

« “lssuad, Subscribed and Paid-up Share Capital after the Offer; 39,508,831 Equity Shares of face value of 35 each”

The Prospectus shall be read in conjunction with this Corrigendum, The information in this Comigendum supersedas the information in the
Prozpectus o the extent inconsiztent with the information in the Prozpactus.

All capitalised termz used herein but not defined shall have the same meaning ascrnbed to such term in the Prospecius.

The details of the allotment made will be hosted on the website of the Registrar to the Offer, Cameo Corporate Services Limited at
www cameoindia.com

Al future correspondence in this regard may kindly be addressed to the Registrar to the Offer quoting lull name of the First! sole Brdder, Bid
cum Agplication Form number, Bidder DP |D, Client 1D, PAM, date of submizsion of Bid cum Application Form, address of the Bidder, number of
Equity Shares applied for, the name and address of the Dasignated Intermadiary where the Bid cum Application Form was submitted by the
Biddar and a copy of the Acknowladgment Slip received from the Dasignated Intermediary at the addrass given balow:

CAMEO CORPORATE SERVICES LIMITED

| Subramanian Building No. 01, Club House Road, Chennai - 600 002, India.
Telephone: +91 44 4002 0700;

Email: priva@cameonindia. com

Investor Grievance Email: tolins@cameoindia.com

Waebsite: www.cameoindia.com

Contact Person: K. Sreepriva

SEBI Registration Number: INROOOO03753

Validity: Permanant

For TOLINS TYRES LIMITED

On behalf of the Board of Direciors
Sdf-

Place: Ernakulam, Kerala Umesh Muniraj
Date: September 13, 2024 Company Secretary and Compliance Officer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY
SHARES ON LISTING OR THE BUSINESS PROSPECTS OF TOLINS TYRES LIMITED.

TOLINS TYRES LIMITED has filed the Prospectus dated September 11, 2024 with the RoeC and thereafter with the Stock Exchanges. The
Prospectus is available on the website of SEB| at www.sebi.gov.in, the websites of the Stock Exchanges, i.e., the BSE Limited and the
Mational Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at
wiwwLtolinstyres.com, and on the website of the BELM, i.e., Saffron Capital Advisors Private Limited at www saffronadvizor.com. Any potential
invastor should note that investment in aguity shares involves a high degrea of risk and for details relating to such risk; pleasa see the saction
antitled “Risk Factors™on page 37 of the Prospectus. Potential investors should not rely on the Red Herring Prospectus (*"RHP”) lad with SEBI
for making any investment decision bul can only rely on the information included in the Prospeactus,
This announcameant 5 not an offer of securiies for sale in the United States or elsewhere. This announcament has been prepared for
Eumicatlﬁn in India only and is not for publication or distribution, direclly or indirectly, in or into the United States, The Equily Shares have nol
een, and will not be, registered under the United States Secunities Act of 1933, as amended (the "U.S. Securities Act”) or any state law of the
Linited States and may not be offered or sold within the Uinited States, except pursuant to an exemption from, or in a fransaction not subject to,
the regisfration requirements of the U5, Securnties Act or-any state law of the United States. Accordingly, the Equity Shares are only being
offered and sold outside the United States in "offshore transactions” as defined in and in reliance on Reguiation 5 under the U5, Securities Act
and tha applicable [aws of the jurisdiction wheare those offers and sales occur. Thara will be no public offering of the Equity Shares in the LUinited
Slates.
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THISISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPDSES ONLY AND IS NOTAPROSPECTUS ANNOUMNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACCUIRE, PURCHASE OR SUBSCRIBE TO 3ECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTICON DIRECTLY OR INDIRECTLY QUTSIDE INDIA
THEECHNTY SHARES OF QUR COMPANY WILL GET LISTED ON THE MAIN BOARD FLATFORM OF BE LIMITED {"BSE"} AND MATIONAL STOCK EXCHANGE OF INDIALIMITED ('NSE™ AND TOGETHER WITH BSE, THE"STOCK EXCHANGES | IN COMPLIANCE WITH CHAPTER || OF THE SECURITIES AND EXCHANGE BOARD DF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED {"SEBI ICDR REGULATIONS™),

Wy TOLINS ik

RE
s B4 E

TOLINS TYRES LIMITED e

Cur Company was incorporated in the name and style of Toling Tyres Private Limited” and a cartificate of incorporation was issued an-July 10, 2003 by the Registrar of Companies, Karala. Subsequently, upon the conversion of our Company mio a public imited company, pursuant a specal resolution passed by our Shareholders on Jancary 1, 2024, the
name of our Gomgany was changed b Tolins Tyres Limited' and a fresh cerificate of incorporaton dated January 26, 2024 was issued by the Registrar of Companies, Ernakulam, Kerala, For further details relafing to the changes in the name of our Comgany and the registered office of our Comgany, please refer, "Hislony and Certain Corporate Mafters™ on
page 254 of the Prospectus daled September 11, 2024 ["Prospectus’)

Corporate [dentity Number; U25119KL2003PLCO162ES.
Registered Office: No, 147, M C Road, Kalady, Emakuiam, Aluva - 683 574, Kerala, India. Telephone: +81 72582 87215; Contact Person: Umesh Muniraj; Company Secrefary and Compliance Officer; Email: cs@olins.com; Website: waww.tolinstyres com

OUR PROMOTERS: DR. KALAMPARAMBIL VARKEY TOLIN AND JERIN TOLIN

Our Company has filed the Prospectus dated September 11, 2024 with the RoC (the "Prospectus”) and the Equity Shares (as defined below) are proposed to be listed on the Main Board platform
of the Stock Exchanges and the trading is expected to commence on or about Monday, September 16, 2024,

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF 10,176,991 EQUITY SHARES OF FACE VALUE ¥5 EACH ("EQUITY SHARES") OF TOLINS TYRES LIMITED FOR CASH AT A PRICE OF ¥226 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 221 PER
EQUITY SHARE) (THE "OFFER PRICE"), AGGREGATING TO 2,300 MILLION COMPRISING OF A FRESH ISSUE OF 8,849,559 EQUITY SHARES OF FACE VALUE ¥5 EACH, AGGREGATING TO ¥ 2,000 MILLION (THE 'FRESH ISSUE") AND AN
OFFER FOR SALE UP TO 1,327,432 EQUITY SHARES OF FACE VALUE OF 5 EACH, AGGREGATING TO 7300 MILLION (THE "OFFER FOR SALE"), CONSISTING OF 663,716 EQUITY SHARES OF FACE VALUE OF ¥5 EACH, AGGREGATING
TO 150 MILLION BY DR. KALAMPARAMBIL VARKEY TOLIN AND 663,716 EQUITY SHARES OF FACE VALUE OF 5 EACH, AGGREGATING TO ¥150 MILLION BY JERIN TOLIN (COLLECTIVELY, THE "SELLING SHAREHOLDERS" AND SUCH
EQUITY SHARES, THE “"OFFERED SHARES”). THE OFFER CONSTITUTES 25.76% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

*Read this number as per Corrigendum to Prospectus

ANCHOR INVESTOR OFFER PRICE: ¥226/- PER EQUITY SHARE OF FACE VALUE OF ¥5 EACH
OFFER PRICE: ¥226/- PER EQUITY SHARE OF FACE VALUE OF %5 EACH
THE OFFER PRICE IS 45.2 TIMES THE FACE VALUE OF THE EQUITY SHARES.

RISKS TO INVESTORS

For details refer to section titled "Risk Factors" on page 37 of the Prospecius
1. Riskin relation to dependence on limited suppliers: Our business depends on our relationships witha | 9. Riskin relation to sale of products majorly concentrated in the State of Kerala: Our sale of products is

limited range of suppliers, and any adverse changes in such relationships, or our inability to enter into new majorly concentrated in the state of Kerala. Any adverse developments affecting our operations in such
relationships, could adversely affect our business and results of operations. The details of contribution by region, could have an adverse impact on our business, financial condition, results of operations and cash
our top supplier, top five suppliers and top 10 suppliers are set out below: flows. The following table sets forth our revenue from operations from Kerala is given below:

(% in million, except percentages)

Suppliers Fiscal . (R in miflion, except percentages)
Concentration 2024 (Consolidated) 2023 (Standalone) 2022 (Standalone) Vertical Fiscal

Amount | % ofTotal | Amount | % of Total | Amount | % of Total 2024 (Consolidated) 2023 (Standalone) 2022 (Standalone)

Purchases Purchases Purchases ——r Percentage P Percentage Amount Percentage

Top 1 Supplier 585.08 29.07% 708.77 65.02% 753.00 73.10% of Revenue of Revenue of Revenue
Top 5 Suppliers 1,568.18 77.92% 909.52 83.44% B63.40 83.82% upg:g:;rlnns & ;:g?uns & ;::E‘nns
Top 10 Suppliers 1,972.54 98.02% 1,006.49 92.33% 924 .63 89.76% (%) " (%) a (%)
2. Riskin relation to dependence on Automotive Original Equipment Manufacturer (OEMs) for sale of Kerala 1.061.38" 46.71% 79117 £6.91% | 717.91 63.33%,

agricultural tyres: \We have in the past derived, and we believe that we will continue to derive, a significant - _ _ — _
portion of our revenue from certain automotive original equipment manufacturers and is therefore | " Includes the net revenue of our wholly-owned Indian subsidiary, Tolin Rubbers Private Limited, amounting

dependent on the performance of the automotive sector in India. The contribution from automotive OEMs to *316.36 million.

agricultural tyre revenue to our total revenue from operations was 5.06%, 9.89% and 9.78% in Fiscal 2024 (ona | 10. Negative Cash Flows: \We have had negative net cash flows in the past. The following table sets forth our

consolidated basis) and in Fiscals 2023 and 2022 (on a standalone basis), respectively. cash flow for the periods indicated as per our Restated Financial Statermnents: ® in million)
3. Product concentration risk in relation to bias tyres: We derive a portion of our revenue from the sale of

bias tyres, which may result in pricing pressure that could adversely affect our profitability. The details of our

For the year ended March 31

products along with details of their contribution to our total revenue from operations for the Fiscal 2024 Year 2024 2023 2022
Fiscal 2023 and Fiscal 2022 are set out below: [ in million, except percentages) Consolidated | Standalone | Standalone
Vertical Fiscal Net Cash flow (used) in / generated from Operating Activities (35.90) 18.15 25.30
_ MNet Cash flow (used) in / generated from Investing Activities (541.26) 0.28 (25.67)
2024 (Consolidated) | 2023 (Standalone) 2022 (Standalone) Cash Flow (used) in [ generated from Financing Activities 577.14 (19.35) 1.04
K 2:;;::533 e Efgrﬁ.:::;ggg Riidia Efﬂ'ﬂgﬂﬂ: Net increase/{decrease) in cash and cash equivalents (0.02) (0.92) 0.67
fom Hreimi fam 11. Financial Indebtedness Risk: Ourinability to meet our obligations, including financial and other covenants
operations operations operations under our debt financing arrangements could adversely affect our business, financial condition, results of
(%) (%) (%) operations and cash flows. As of August 23, 2024, our outstanding borrowings on a consolidated basis was
Tyres 551.22 24 26%, 247.92 20.97% 194 02 17.11% T 1,013.25 million (both fund based and non-fund based). For details, please refer chapter “Financial
Tread Rubber 1,720.96 75.74% 934.54 79.03% 939.63 82.89% Indebledness” on page 341 of the Prospectus.
Total 2,272.18 100.00% 1,182.46 100.00% 1,133.65 100.00%, 12. Raw Material Risk: We depend upon third-party suppliers for supply of certain raw materials. We are
- - — U : exposed to fluctuations in the prices of these raw materials as well as its unavailability, particularly as we
4. Riskin relation to dependence of sales through Dealers / D_lstrlbutnrs. A significant portion of our tyre typically do not enter into any long-term supply agreements with our suppliers.
and other products are sold through our network of dealers & distributors. We do not enter into contractual , ; , :
agreements with our distributors and dealers and any failure to maintain the relationship with these dealers The below ia ble showcases, purchase value of raw mgtenal for the Fiscal 2024 (on a consolidated basis)
& distributors or find competent replacements could affect the sales of our products. The details of total and for the Fiscals 2023 and 2022 (on a standalone basis):

: : in million, except percentages
revenue from operations generated through various sales channels are set out below: R i ptp ges)

(& in million, except percentages) _ Fiscal
‘ Fiscal o 2024 (Consolidated) 2023 (Standalone) 2022 (Standalone)
Vertical Isca Description
. Amount | % of Total | Amount | % of Total Amount | % of Total
2024 (Consolidated) 2023 (Standalone) 2022 (Standalone) Purchases Purchases Purchases
Percentage Percentage Percentage Raw Materials 1,834.01 96.10% 1,060.43 a97.28% 1,000.19 97.10%
Amount of Revenue | Amount of Revenue Amount of Revenue : _ : : : . =
from from from 13. The Price to Earnings ratio (P/E ratio) based on diluted EPS for Fiscal 2024 at the cap price is 23.75 as
operations operations operations compared to the average industry peer group PE ratio of 34,17
- (o) (%) (%) 14. The average cost of acquisition of Equity Shares of face value of ¥ 5 each for our Promoters Selling
Dealers [ Shareholders as on the date of the Prospectus:
Distributors 1.631.72 71.81% 268.58 22.71% 161.28 14.23% Name Number of Average cost of acquisition per
Depot 269.75 11.70% 9295.35 44 43% 568.15 50.12% Equity Shares Equity Share (in ¥)*
Exports 122.30 5.38% 139.61 11.81% 158.37 13.97% Dr. Kalamparambil Varkey Tolin 13,491,834 8.87
5. Regulatory Risk: We are subject to various laws and regulations relating stringent environmental, heaith Jerin Tolin 12,049,363 9.59

and safety laws, regulations and standards in India and abroad. Non-compliance with and adverse changes ‘As_f:erﬁlfied by Krishnan Retna & Associates, Charfered Accountanis, the Statutory Auditor of our Company pursuant to
in health, safety and environmental laws and other similar regulations to our manufacturing operations may | theircerificate dated September 11, 2024,

adversely affect our business, results of operations and financial condition. 15. Weighted Average Return on Met Worth for Financial Years ended 2024, 2023 and 2022 is 22.47%.
6. Competition Risk: We operate in a highly competitive industry, with a number of manufacturers that | 16. Weighted average cost of acquisition for all shares transacted in the last three years, eighteen months
possess significant financial and industrial resources and enjoy considerable international and/ or regional and one year preceding the date of the Prospectus is as follows:
recognition. Qur inability to compete effectively could result in the loss of customers and our market share, .
which could have an adverse effect on our business, results of operations, financial condition and future Weighted Average | Cap Price is 'X' times | Range of acquisition
prospecis. Period Cost of Ac q!.lisil:jnn the WACA* E}r.'iCE: LﬂWF"-Et [.:.ll'i'EE o
7. Capacity Utilization Risk: Our manufacturing facilities are under-utilized and an inability to effectively (WACA) (in %) highest price (in <)*
utilize our expanded manufacturing capacities could have an adverse effect on our business, prospects and Last 3 years 2047 11.04 0* - 118
future financial paerformance. Last 18 months 26.61 8.49 0*-118
The installed capacity and utilization of Pre curred Tread rubber for our Company and its Subsidiary: Last 1 year 26.61 8 40 0" - 118
Year Installed Actual CEPE’-‘-“}I’“U“"IE“Q" *As certified by Krishnan Retna & Associates, Chartered Accountants, the Statutory Auditor of our Company pursuant
capacity Production /o to their certificate dated September 11, 2024,

A The Lower Price of Equity shares adjusted for the bonus and sub-division of Equity Share from face value of 2100

Tolins Tyres Limited
each to face value of 5 each.

Name of the Product: Pre curred

Tread Rubber (PCTR) (Tonnes) (Tonnes) 17. Weighted average cost of acquisition (WACA,), floor price and cap price
FY 2023-24 11,286 2,997 4782% : Weighted average Floor Price Cap Price
Tolins Tyres LLC (One Person) (Wholly owned Foreign Subsidiary) Past Transactions cost of acquisition (¥ 215/-) (¥ 226/-)
Name of the Product: PCTR (Tonnes) (Tonnes) (in )
FY 2023-24 1,200 275 22.92% WACA of Primary Issuances during the
For details regarding our capacity utilization of our manufacturing facilities, see “Our Business - Capacily Installed and 18 months prior to the date of the Prospectus 26.61" 8.08" 8.49°
Capacity Uliizations” on page 232 of the Prospecius, | | WACA of Secondary Issuances during Not Not Mot
8. Working Capital Risk: Our business requires significant working capital which are funded by a the 18 manths prior to the date of the Prospectus Applicable Applicable Applicable

combination of equity or internal accruals and loans.

- : : - : ; 1 : : *As certified by Krishnan Retna & Associates, Chartered Accountants, the Stafutory Auditor of our Company by way of their
The details of net working capital requirement, average working capital requirement and Net working capital certificate datad September 11, 2024,

days are given below: (¥ in mithion, except days)
. . . o 18. The only BELM associated with the Offer have handled 2 public issues in the past three financial years,
Particulars
_ _ . = Fiscal 2024 | Fiscal 2023 _ Ecala0as out of which 1 issue have closed below the offer price on the listing date.
el Narang Elapital HlequlremFlmt i e l e Name of the BRLM Total Issues closed below the
Average Working Capital Requirement 562.85 Public Issues IPO Price on listing date
Net Working Capital (Days) 193 144 _ 125 Saffron Capital Advisors Private Limited 2 1
Crmiimedd om pext [rEER .,
& A & A - A - A

www.readwhere.com
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BID/OFFER PERIOD:

ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: FRIDAY, SEPTEMBER 6, 2024

BID/OFFER OPENED ON: MONDAY, SEPTEMBER 9, 2024
BID/OFFER CLOSED ON: WEDNESDAY, SEPTEMBER 11, 2024

This iz an Offer in lerms of Bule 19(2}b) of the SCER read with Regulation 31 of the SEBI ICDR Regulations. This Offer was made through the
Book Building Process in compliance with Regulation 6{1) of the SEBI ICDR Regulations wherein not more than 50% of the Offer was made
available for allecation on a propordicnate basis to Qualified Insiitutional Buyers ("QIBs” and such portion the "QIB Portion”) provided that our
Company in consultation with the BELM, could have allocated up fo 80% of the QIEB Portion to Anchor Investors on a discretionary basis in
actordance with the SEBI ICDR Regulations ("Anchor Investor Portion”), of which one-third was reserved for demesfic Mutual Funds, subject
to valid Bids having been receivad from domestic Mutual Funds at or abave the Anchor Investor Allocation Prce, in accordance with the SEBI
ICOR Regulations. In the event of undersubscription or non-allacation in the Anchor Investor Portion, the balance Equily Shares of faca valua of
5 gach could be added o the Net OIB Portion, Further, 5% of the Nel QIB Portien was made available for allocation on a proportionate basis o
Mutual Funds anly and the remainder of the Nat QIE Portion was made available for allocation on a proportionate basis to all QlBs (other than
Anchor Investors) including Mutual Funds, subject to valid Bids having been received at or above the Offer Price. Howexer, if the aggregate
demand from Mutual Funds was less than 5% of the Met QIB Portion, the balance Equity Shares of face value of 25 each available for allocation in
the Mutual Fund Porfion would be added to the remaining QIB Fortion for proporiicnate allocation to QIEs. Further, notlessthan 15% of the Offer
was made available for allocation o NIEs of which [a) one third porfion was reserved for Bidders with Bid size of more than £0.20 million and up to
21.00 million; and {b) two-thirds of the portion was reserved for Bidders with Bid size of more than 21.00 million, provided that the unsubscribed
portion in either af such sub-categones could be allecated to Bidders in other sub-catagory of the NIBs in accordance with SEBI ICDR
Regulations, subject to valid Bids baing recelvad above the Offer Price and not less than 35% of the Offer was made avallable for allocation to
Retail Individual Bidders ("RIB") im accordance with the SEBI ICDE Regulations, subject to valid Bids having been received from them at or above
the Offer Price. All Bidders (except Anchor Investors ) ware required 1o mandaiorily utifize the Application Supported by Blocked Amount ["ASBA™)
process by providing details of their respective ASBA accounts and UPI D {in case of UPI Bidders (defined herein) using the UPI Mechanism), in
which case the comesponding Bid Amounis would be blccked by the SCSBs or under the UPIMechanism, as applicable to pariicipate in the Offer.
Anchor Investors were not permitted to pardicipate in the Anchor Investor Portion of the Offer through the ASBA pracess, For details, see "Offer
Procedura "beginning on page 380 of the Prospectus,

The bidding for Anchor Investor opened and closed on Friday, September 6, 2024, The Company received B applications from 8 Anchor Investors
for 3,983,496 Equity Shares. The Anchor Investor price was finalized at ¥ 226 per Equity Share. Atotal of 3,053,097 Equity Shares were allocated
under the Anchor Investor Portion aggregating to ¥ 689,999,922.00

The Offer recelved 1,034,044 applications for 179,720,112 Equity Shares (prior to rejections) resulling In 25.22 times subscription. Tha details of
the applications recelved in the Offer from various categories are as under: (before rejections):

PENs SPPpE s s e Ry =

=] | Hn.mnl' No. of No. of Equity Shares | No. of times Amount (¥)
no. Category Applications | Equity Shares reserved as per Subscribed
received applied Prospectus

A | Retail Individual Investors 10,10,703 8,12,74,314 35,61,047 2282 | 18,36,55,62,402.00
B | Nan-Instilutional Investors - Maore

than 020 million Up to 1 million 17,700 1.73,14,308 508,850 34.03 3.590.87,69,084.00 |
C | Non-Institutional Investors - Above |

21 million 9,622 269,656,544 10,177,699 26.50 6,00 44 38,544.00 |
0 | Qualfied Institutional Bidders

(excluding Anchors Investors) 19 541,64 946 20,35 388 2661 | 12241277,796.00 |
E | Anchor Investors 8 39,583,496 30,53.097 1.30 90,02,70,096.00 ‘

Total 10,34,052 | 18,37,03,608 1,01,76,991 18.05 | 41,51,03,18,322.00 |

Final Demand
A summary of tha final deamand as at different Bid prices is ag under;

5r. No | Bid Price MNo. of Equity Shares % to Total Cumulative Total Cumulative % of Total
1 215 2,33,574 0.11% 2,33,574 0.11%
2 216 34 980 0.02% 2,68, 554 0.13%
3 21T 11,880 0.01% 2.80.434 0.14%
- 218 15,510 0.07% 295,944 0.14%
<] 219 5,996 0.00% 3,02,940 0.15%
i 220 1,33,188 0.07% 4,356,128 0.21%
7 221 21,120 0.01% 4 57,248 0.22%
8 222 22178 0.07% 4,789,424 0.23%
9 223 13,464 0.01% 4,92 888 0.24%
10 224 £2,236 0.04% 575,124 0.28%
1 225 1,117,084 0.06% 6,92,208 0.34%
12 226 11.28,35,052 55,10% 11.35,27,260 55.44%
13 (Cut-Off Price 9.12.47.310 44 56% 2047 74 570 10:0.00%
TOTAL 20,47,74,570 100.00%

The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being BSE on Thursday, Seplember 12, 2024

A, Allotment to Retail Individual Investors (after rejections) (including ASBA Applications)

The Basis of Allotmant o the Retail Individual Bidders, who have bid al the Cut-Off Price or al tha Offer Prica of 226 per Equity Share, was
finalized in consultation with tha BSE. This category has been subscribed to the extent of 22.30 times, The otal number of Equity Shares
Allottad in Retall Portion is 3,561,947 Equity Shares to 889,313 successful Retail Individual Bidders, The category-wise delails of the Basis
of Allotment ara as under:

8r Category Mo. of & of Total No. of B to MNo. of Equity Ratia Total Mo. of
No. Applications Total Equity Shares Total Shares Allotted Equity Shares
Received applied per Bidder allotted
1 Ri 812,018 g2 18 5,071,593 188 Th.75 (] 3 55 3283 632
z2 21 42475 4.29 56,068,700 7.06 55 i a5 1,52 922
3 Rl 12,806 1.29 29,35 588 .14 oG 3 ] 46,068
4 Rl 4,798 D48 12.66,672 1.59 i 3 a5 17,292
] Rl 4,821 045 15,900,930 2 e 3 a5 17,358
G Ri 1,648 0.7 651,816 .82 G5 3 i) 5.940
T i 2,155 022 996,072 1.25 Lol 4 Fis; 7,788
a Ri G045 0.08 3,19.440 0.4 65 3 85 2,178
9 El 424 0.04 291,856 .32 56 2 KT 1,518
10 RI 1.933 0.2 12,75,780 161 6 5 92 6,930
11 RI 294 0.03 213,444 0.27 56 5 62 1,058
12 3] 304 .03 244728 .31 G5 5 91 1,122
13 Ri 5.028 .51 43,14 024 L G4 3 ila] 18,084
14 Rl 1 50 | 4216 59
TOTAL 9.89.313 100 7.94,60,238 100 35,61,947

B. Allotmant to Non-Institutional Bidders (More than T0.20 million Up to 1 million) (After Rejections) {(including ASBA Applications)
The Basis of Alletment to the Non-Instituticnal Bidders (maore than 2020 million Up to 31 millian), who have bid at the Offer Price of 2226 per
Equity Shara ar above, was finalized in consultation with BSE. This calegory has baean subscribed 1o the extent of 33.44 times, The total numbear
of Equity Shares allofled in this category is 508,850 Equity Shares o 17,402 successful applicanis. The category-wise details of the Basis of
Allatment are as under:

Sr. | Category No. of % of Total No. of % to MNo. of Equity Ratio Total Mo. of
MNao. Applications Total Equity Shares Total Shares allotted Equity Shares
Received applied per Bidder allotted
1 SMALL HMI 16,005 81.97 1.47 88,620 86.91 924 506 | 16005 4,67 544
2 SMALL HMI 454 267 4,59 380 2.7 924 15 464 13,860
3 SMALL HMI 101 0.58 1.06.656 0.63 924 3 101 2772
4 SMALL HNI 48 0.28 53,856 0.32 24 2 48 1,848
5 SMALL HMI 39 0.22 46,332 0.27 924 1 39 924
& SMALL HMI 24 014 30,096 0.18 924 1 24 924
T SMALL HNI 141 0.81 1.86,120 1.00 924 4 141 3,696
& SMALL HNI 3 0.18 42 966 0.25 924 1 3 924
g SMALL HMI 19 0.11 27 588 0.16 924 1 19 924
10 | SMALL HMI 19 0.1 28,842 0.17 924 1 19 924
11 [ SMALL HNI a 0.05 12,672 0.07 o924 0 0 .
12 | SMALL HMI 19 0.1 31,350 ] 0.18 g24 1 19 924
13 | SMALL HMI 14 0.08 24 024 0.14 924 0 0 -
14 | SMALL HMI 26 0.15 46,332 0.27 924 1 26 924
15 [ SMALL HNI 37 0.21 68,376 04 924 1 ar 024
16 | SMALL HNI 4| ooz 7.656 | 0.04 | 974 o] o ]
17 | SMALL HMI Ji 0.21 ¥1,280 042 524 1 36 924
18 | SMALL HNI 8| 005 16,368 | 01| 924 o] o
19 | SMALL HMI 1 0.06 23,232 014 924 0 0 .
20 [ SMALL HMI 154 0.88 335412 ] 1.97 924 5 154 4520
21 SMALL HMI 3.2 0.8 71,808 042 924 1 32 Hdd
22 | SMALL HNI 23 013 53.130 0.31 924 1 23 924
23 | SMALL HMI T 004 16,632 0.1 924 0 0
24 | SMALL HMI 1 0.01 2.442 0.01 924 0 0
25 | SMALL HMI 2 0.01 5,018 0.03 924 0 0 -
26 |SMALL HNI 8 0.03 15,444 0.09 924 0 0 S
2T | SMALL HNI 19 8.11 50,160 0:29 924 1 19 924
28 [SMALL HMI 2 0.01 5412 0.03 924 0 0
29 [ SMALL HNI 1 0.06 30,492 0.18 924 0 0
30 | SMALL HMI 1 0.01 2,838 0.02 924 1] 4] -
[ 31 | SMALL HNI 1. 0.01 2970 0.02 624 0 0 =
32 | SMALL HNI 2 0.01 6.072 0.04 924 0 0
a3 | SMALL HNI 2 0.01 65.204 0.04 o424 0 0
34 | SMALL HMI 1 0.01 3,234 0.02 924 0 0 -
35 | SMALL HMI 18 0.1 59,400 0.35 924 1 18 924
38 | SMALL HMI 1 001 3,366 0.02 924 0 o
a7 | SMALL HMI 3 0.02 10.494 .06 024 1] LH
38 | SMALL HNI 3 0.02 10,692 0.06 24 0 0 -
39 [SMALL HMI & 0.03 22178 013 924 0 0 -
40 | SMALL HMNI 2 0.01 7.788 0.05 924 0 0
41 | SMALL HMI 3 0.02 11,880 0.07 924 0 o
42 | SMALL HNI 1 (.01 4,092 0.02 924 1) a -
43 [SMALL HNI 1 0.01 4,158 0.0 924 0 0 -
44 | SMALL HMI 1 0.01 4,290 0.03 924 0 0
45 [SMALL HNI 3 002 13.068 0.08 924 0 0 -
46 [ SMALL HNI 42 0.24 185,724 1.09 b 1 42 g24
47 | SMALL HMI as 1 1 1 548
48 |SMALL HMI 1 26 43 28
17,402 100 1.70,16,120 ] 100 5,08,850

C. Allotmentto Non-Institutional Bidders (more than T1 million) [After Technical Rejections) {including ASBA Applications)

The Basis of Allotmeant to the Nen-Institutional Bidders {mora than 21 million), who have bid at the Offer Price of 2226 per Equity Share or above,
was finalized in consultation with BSE., This category has been subscribed to the exient of 26.35 times. The fotal number of Equity Shares allofied
in this category is 1,017,699 Equity Shares to 26.35 successful applicants. The category-wize detailz of the Basis of Allotment are as under:

Sr. | Category No. of % of Total No. of % to No. of Equity Ratio Total No. of
Mo, Applications Tetal Equity Shares Total Shares allotted Equity Shares
Recaived applied per Bidder allotted
1 BIG HMI 5.224 93 .45 2.34.45,312 87.42 924 | 1,029 | 5224 9,50,796
? BIG HNI 105 188 4,78,170 1,78 924 21 105 19,404
3 BIG HNI 04 1.68 4,34 280 1.62 924 19 a4 17 556
4 BIG HNI 17 0.3 78,662 0.3 924 3 17 2772
5 BIG HMI 12 0.21 57,024 0.21 924 2 12 1,848
& BIG HNI 3 0,05 14,454 0.05 924 1 3 9424 |
T BIG HNI g 0.16 43 955 0.16 924 2 g9 1,848
8 BIG HHNI 10 018 49 500 0.18 924 2 10 1,848
g BIG HMI 8 0.11 30,096 0.1 924 1 6 924
10 | BIG HNI = 0.02 5,082 0.02 924 - - -
EE BIG HNI 1 0.02 5,148 0.02 974 x -
12 BIG HMI ] 0.14 42,240 0.18 824 2 8 1,848
13 BIG HNI 1 0.02 5,346 0.02 924 . - -
14 BIG HNI 8 0.14 43,296 0.16 924 2 ] 1,848
15 BIG HNI 1 0.02 5,544 0.02 924 . : -
16 |  BIG HNI i 0.02 5,874 0.02 924 = 5 -
17 BIG HMI 1 0.02 5,940 0.02 524 . . -
18 BIG HNI 2 0,04 12 408 0.05 924 = E: =
19 BIG HNI 2 0.04 12,804 0.05 924 . :
20 BIG HNI 1 0.02 6,468 0.02 g24 - - - |
21 BIG HNI 28 0.5 1.84,800 0.69 924 & 28 5,544
22 BIG HNI 5 0.08 33,330 0,12 924 1 ] 924
23 BIG HMNI 1 0.02 6,732 0.03 924 . -
24 BIG HMI 1 0.02 7,062 0.03 924 - - -
25 BIG HMI 1 0.02 7.128 0.03 924 . . -
26 BIG HNI 3 0.05 23,562 0.09 824 1 a 924
27 BIG HMI 2 0.04 15,840 0.06 924 - -
28 BIG HNI 1 0.02 7,986 0.03 8924 - 5 =
29 BIG HNI 1 0.02 8,445 0.03 824 . . -
30 BIG HMI 1 0.02 8 580 0.03 824 = E =
31 BIG HNI 1 0.02 8,544 0.03 8924 . - -
a2 BIG HNI 1 0,02 8,910 0.03 g24 - - 2
33 BIG HMNI 1 0.02 8,976 0.03 924 . . -
34 BIG HMI T 0.13 GERGEN 0.24 924 1 T 924
35 BIG HNI 1 0.02 9,702 0.04 924 :
36 | BIGHNI - 0.04 19,800 0.07 24 -] - -
37 | BIGHNI 1 0.02 10,6286 0.04 924 -1 :
38 BIG HNI 4 0.07 44,352 017 a24 1 4 924
39 BIG HNI 1 0.02 11,220 0.04 924 - - -
40 BIG HMI 1 0.02 12,210 0.05 924 - - -
41 BIG HNI 4 0.07 52,800 0.2 924 1 4 924
42 BIG HNI 1 0.02 13,266 0.05 924 - - -
43 BIG HNI 1 0.02 14,124 0.05 924 - . -
44 BIZ HMI 1 0.02 15,540 0.06 524 - - -
45 BIG HNI 1 0.02 16,896 0.06 924 . - -
46 BIG HMI 1 0.02 18,150 0.07 g24 = E -
47 BIG HNI 2 0.04 44 220 0.16 924 . . -
48 BlG HNI 1 0.02 26,400 0.1 524 - - -
49 BIG HMNI 1 0.02 33,132 0.12 924 - . -
50 BIG HHMI 1 0.02 39,600 0.15 924 - < -
51 | BIGHNI 1 0.02 44 220 0.16_ 924 - . -
52 Bis HMI 1 0.02 44 285 0.17 924 - - -
53 BIG HMI 1 0.02 66,000 0.25 8924 . - -
54 BIG HNI 1 0.02 2.21,100 0.82 924 < < .
&5 BIG HNI 1 0.02 8,84,994 3.3 924 - - -
56 BIG HMI 5 1 1 5475
57 BIG HMI 1 444 [ 1,085 444
_ TOTAL 5,590 100 |  2,68,20,420 | 100 1 10,17,699

D. Allotment to QIBs (After Rejections)

Allotmeant o QIBs, who have Bid at the Offer Price of 226 per Equity Share or above, has been dona on a proportionata basis in consullation
with the BSE. This category has been subscribed to the extent of 26.61 times of Net QI8 Portion. Az per the SEBl Regulations, Mutual Funds
shall be allott 5% of the Equity Shares of Met QIB Portion available, zince the Offer has not received any bid in Mutual Fund category all the
shares allotied in other QB category, i.e, 2,035,388 Equity Shares on 3 proportionate basis. The fotal number of Equity Shares Allotted in the
Met QIE Fortion'is 2,035,398 Equily Shares, which were allofted to 18 successiul QIB Investors, The category-wise details of the Basis of
Allotment are as under:

Category | FI'S/IBANK'S MF'S IC'S
Allotment 631834 ] ]

E. Allotment to Anchor Investors

Our Company, in consultation with the BRLM, have allocated 3,053,097 Equity Shares to 8 Anchor Investors (through 8 Anchor [nvestor
Applications) al tha Anchor Investor Offer Price of 226 per Equity Share in accordance with the SEB| Regulations. This represants 60% of the
2B Portion.

Category | FI'SIBANK'S MF'S IC'S MNBFC"3 AlF FIKFPC OTHERS Total
Allotment 0 0 0 663,717 618,534 1,770,846 1] 3,053,097

The IPO Committee at its meeting held on September 12, 2024 has taken on record the Basis of Allotment of Equity Shares approved by the
Designated Stock Exchange, being B3E and has allotted the Equity. Shares fo various successful Bidders. The Allotment Advice-cum-
Intimations and/ or nofices will be dispatched fo the address of the investors as registered with the depositories. Further, the instructions to the
Sell Certiied Syndicate Banks for unblacking of funds, transfer 1o Public Issue Account have been izsued on Saptember 13, 2024 and
payment to non-Syndicate brokers have bean issuad on September 13, 2024, In case the sama (s not recaived within ten days, investors may
comnact the Registrar to the Offer at the address given below. The Equity Shares Allotted to the successiul Allotiees have been uploaded on
september 13, 2024 for credit into the respective beneficiary accounts subject to validation of the account details with the depositories
concarned. The Company has filed the Listing application with BSE and NSE on Saplembar 13, 2024, The Company has raceivad listing and
trading approval from BSE and NSE and the trading will commence on or about Manday, September 16, 2024.

Nate: All capifalised lerms used and not specifically defined herein shall have the same meaning as ascribed to them in the Prospectus
INVESTORS PLEASE NOTE

CORRIGENDUM TO THE RED HERRING PROSPECTUS

This is with referencea to the Red Herring Prospectus dated August 28, 2024 ("RHP"), filed in relation to the Offer. In this regard, attention of
investors is drawn o the following:

In the saction ltled “Capital Struciura” baginning on page 111 of tha RHP, point d) under the heading “Other dedalls of sharehalding of our
Company:” should be read as:

d) Particulars of the shareholders hoiding 1% or more of the paid-up equity share capital of our Company and the number of shares held by
tham one year prior from the date of fiing of this Red Herring Prospecius:

MBFC'S AlF
429,393 9,812

FIVFPC OTHERS Total
264,359 a 2,035,398

ﬁ? £
www.readwhere.com

Br. Mame of the Shareholders Mo. of Equity Shares of %% of Pre-Dffer Equity Share Capital as at

No. face value ¥100* one year prior to filing of this Prospectus
1. | Dr. Kalamparambil Varkey Tolin 260,700 bz 14
2. | Jenn Tolin 224 400 44.88
3. | Annie Varkey 14,900 2.9%
| Total 500,000 100.00

*Pursuant fo a resslution passed by our Board in its meeting feld o October 12, 2023 and approved by tha Shareholders at thedr meeting held

on Oclober 13, 2023, each fully paid-up Equity Shares of our Company having face valie of 100 was sub-divided inta 20 Equily shares of

face value of 5 each,”

Further, i in the saction tited “Waterial Confracts and Documents for inspection” baginning on page 448, paint iil, v and v of point “J- Material

Contracls for the Offer” should be read as:

Wi, Cash Escrow and Sponsor Bank Agreement dafed August 27, 2024 amongst our Company, the Selling Shareholders, the BRLM, Escrow
Colection Banks, Sponsor Bank, Refund Bank and the Regisirar to the Offer

v, Syndicate Agreement daled August 27, 2024 entered info amongs! our Company, the Seliing Shareholders, the Registrar to the Offer, the
BRLM and the Syndicate Member

vi. Undenwriting Agreement daled [s] entered inlo amongst ouwr Company, the Selling Sharehoiders, the BRLM, the Syndicale Member, the
Registrar fo the Offer and the Underwmter(s)”

The BEHP shall be read in conjunction with this Corrigendum. The information in this Corrigendum supersedes the infomation in the BEHP to the

axtant inconsistent with tha information in the BRHP.

All capitalised terms used hersin but not defined shall have the same meaning ascrbed fo such term in the EHP

CORRIGENDUM TO THE PROSPECTUS

This is with refarenca to the Prospactus dated Seplembear 11, 2024 ("Prospectus”), filed in ralation to tha Offar. In this regard, attention of

investors is drawn fo the following:

Pursuant to the Basizs of Allotment and minutes of meeting approved by the BSE Limited {"Designated Stock Exchange"} on Saptember 12,

2024, inveslors ara raquasted 1o 1lake nota of the following changes made 1o the Prospectus:

References to the Fresh Issue of 55,49.557 Equity Shares of face value of 25 each, aggregating to T2,000 million, Equity Shares of face value

of 5 each cutstanding post the Offer, 39,508,829 Equity Shares of face value of 5 each and Issued, Subscribed and Paid up Share Capital

after the Offer 39,508 829 Equity Sharas of face value of 25 each, wharever appearing In the Prospectus shall be read as respactivaly:

* “Fresh lssue of 88,49,559 Equity Shares of face value of 5 each, aggregating to T2,000 million”,

* “Equity Shares of face value of ¥5 each oulstanding poslt the Offer: 39,508,831 Equity Shares of face value of 25 each, outstanding post the
Offer”

» “lgsued, ubscribed and Paid-up Share Capital after the Offer: 39,508,831 Equily Shares of face value.of ¥5 each”

The Prospectus shall be read in conjunction with this Corrigendum. The information in this Corrigendum supersedes the information in the

Prospectus to the exient inconsistent with the information in the Prospectus.

All capltalised tarms usad haerain bul nol defined shall have the same meaning ascrbed 1o such term in the Progpecius,

The details of the allotment made will be hosted on the website of the Registrar 1o the Offer, Cameeo Corporate Services Limited at

wwnw.cameoindia.com

All future correspondence in this regard may kindly be addressed to the Registrar to the Offer quoting full name of the First/ sole Bidder, Bid

cum Application Form number, Bidder DP 1D, Client |D, PAN, date of submission of Bid cum Application Form, address of the Bidder, number of

Equity Shares applied for, the name and address of the Designated Intermediary where the Bid cum Application Form was submitied by the
Bidder and a copy of tha Acknowladgmant Slip recelved from tha Dasignated Intermadiary at the address given balaw:

CAMEO CORPORATE SERVICES LIMITED

Subramanian Building Mo. 01, Club House Road, Chennai - 800 002, India.
Telephone: +971 44 4002 O7F00;

Email: privai@@cameaoindia.com

Investor Grievance Email: lolinsi@camenindia.com

Website: www.camegindia.com

Contact Person: K. Sreepriva

SEBI Registration Number: INRODDDD3TS3

Validity: Permanant

CAMEO

For TOLINS TYRES LIMITED

On behall of the Board of Direclors
Sd/-

Place: Ernakulam, Kerala Umesh Muniraj
Date: September 13, 2024 Company Secretary and Compliance Officer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY
SHARES ON LISTING OR THE BUSINESS PROSPECTS OF TOLINS TYRES LIMITED.

TOLINS TYRES LIMITED has filed the Prospectus dated September 11, 2024 with the RoC and thereafter with the Stock Exchanges. The
Prospectus is available on the website of SEBI at wwwi.sabi.gov.in, the websites of the Stock Exchanges, l.e., the BSE Limited and the
Mational Stock Exchange of India Limited at weaw. bseindia.com and vaww neeindia_com, respectively, on the website of the Company at
www tolinstyres. com, and on the websile of the BRLM, i.e., Saffron Capital Advisors Private Limited at wew.saffronadvisor.com, Any polential
investor should note that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section
entitied “Risk Factors” on page 37 of the Prospectus, Potential investors should not raly on the Red Hermring Prospectus {“RHP*) iled with SEBI
for making any investment decision but can anly rely on the information included in the Prospecius,

This announcement is not an offer of securities for sale in the United States or elsewhere. This announcement has been prepared for
Euhhcmmn in India enly and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares have not

aan, and will not ba, registered under the United Siates Sacurities Actof 1933, as amended (the "U.5. Securities Act”) or any sfale law of the
United States and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the U.5. Securties Act or any state law of the United States. Accordingly, the Equity Shares are only being
offered and sold outside the United States in “offshore transactions” as defined in and in reliance on Regulation S under the U.S. Securities Act
and the applicable laws of the jurisdiction where those offers and sales ocour. There will be no public offering of the Equity Sharas in the United
Slates.




H BE SRS iyt e = = G@ESHSI NGO

e e R e L R e
Tl ST e S T i GRS TR Tl v TR LR F B T e et e, £ Tl il OF e T W el T Vet e AR Pl TIOO BECRAREEY TR e D T e U 0 e T T LA S el §i W
TR AT e T W e T T B s s W W, AP

Yoy [TOLINS) %

TOLINS TYRES LIMITED B

ey . s & St § S S S 0 ) TS e a8 G 7 EHD e B gl e s Tk i, o By st § ki 5 ) s Gt sk s § g e el ne Sealen & s W
-y g b i T —" N i, | S i R s B P i it By O Mg 8 g | Sl N | gy N Sy b N S bRl i S e iy ot N it s ) d ity P iy G i, Wi &
T et e G 1 L40 Prten
— —
L T R R e Tl T

1L MALAMPARAMBIL VARKEY TO
wm-mc—nmn TOTH with the REC |The  Pridged s | Sl 1 [ ey BRires (06 Sofaad Dalowm | 808 o ogeriid b5 D fedled 08 (N M bl @ jldm ol
of B Shoch ] ] ot O aboud Mohday Segterstes 14 J074

BASIS OF ALLOTMENT
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ANCHOR INVESTOR OFFER PRICE: t226- PER EQUITY SHARE OF FACE VALUE OF 5 EACH
OFFER PRICE: £226/- PER EQUITY SHARE OF FACE VALUE OF ¥5 EACH
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