
THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER  TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY 
OR INDIRECTLY OUTSIDE INDIA. Initial Public Offer of equity shares on the main board of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compliance with Chapter II of the Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

Our Company was incorporated as ‘Ajax Fiori Engineering (India) Private Limited’ on July 3, 1992, at Bengaluru, Karnataka, India as a private limited company under the Companies Act, 1956 pursuant to certifi cate of incorporation issued by the Registrar of Companies, Karnataka at Bengaluru (“RoC”). Separately, an entity named ‘Ajax Engineering 
Private Limited’ (“Pre-merger AEPL”) was incorporated as private limited company under the Companies Act, 1956 pursuant to certifi cate of incorporation dated December 30, 1983 issued by the RoC. Pre-merger AEPL and Ajax Construtech Private Limited were later merged into our Company pursuant to the scheme of arrangement approved by 
the National Company Law Tribunal, Bengaluru, vide its order dated March 6, 2019 with the appointed date of April 1, 2018 (“Scheme of Arrangement”). Pursuant to the Scheme of Arrangement, the name of our Company was changed from ‘Ajax Fiori Engineering (India) Private Limited’ to ‘Ajax Engineering Private Limited’ and a fresh certifi cate of 
incorporation was issued on March 15, 2019 by the RoC. Subsequently, our Company was converted to a public limited company and the name of our Company changed to ‘Ajax Engineering Limited’ pursuant to a Shareholders’ resolution dated August 9, 2024 and a fresh certifi cate of incorporation dated September 23, 2024 was issued by the Registrar 
of Companies, Central Processing Centre. For further details on the changes in the name and registered offi ce of our Company, see “History and Certain Corporate Matters” beginning on page 172 of the prospectus dated February 12, 2025 (“Prospectus”) fi led with the RoC.

Registered and Corporate Offi ce: 253/1, 11th Main Road, 3rd Phase, Peenya Industrial Area, Bengaluru - 560 058, Karnataka, India; 
Tel: +91 82 9633 6111; Website: www.ajax-engg.com; Contact Person: Shruti Vishwanath Shetty, Company Secretary and Compliance Offi cer; E-mail: complianceoffi cer@ajax-engg.com; Corporate Identity Number: U28245KA1992PLC013306

THE PROMOTERS OF OUR COMPANY ARE KRISHNASWAMY VIJAY, JACOB JITEN JOHN, KALYANI VIJAY, MADHURI VIJAY, PRASHANTH VIJAY, RACHEL REKHA HANSEN, 
SAVITHA CHRISTEENA ALEXANDER, SEAN ALEXANDER, GREEN HAVEN TRUST, OHANA TRUST, JACOB HANSEN FAMILY TRUST AND THE JOHNS LOAVES TRUST

Our Company has fi led the Prospectus with the RoC and the Equity Shares (as defi ned below) are proposed to be listed on the Main Board platform of the Stock Exchanges and the trading 
is expected to commence on February 17, 2025.

BASIS OF ALLOTMENT
INITIAL PUBLIC OFFER OF 20,180,446 EQUITY SHARES OF FACE VALUE OF ₹1 EACH (“EQUITY SHARES”) OF AJAX ENGINEERING LIMITED (“COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF ₹629^ 
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ₹628^ PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING TO ₹12,688.84 MILLION^ (THE “OFFER”), THROUGH AN OFFER FOR SALE BY THE 
SELLING SHAREHOLDERS (DEFINED BELOW), CONSISTING OF 1,716,102 EQUITY SHARES OF FACE VALUE OF ₹1 EACH AGGREGATING TO ₹1,079.03 MILLION^ BY KRISHNASWAMY VIJAY, 1,716,102 EQUITY 
SHARES OF FACE VALUE OF ₹1 EACH AGGREGATING TO ₹1,079.03 MILLION^ BY KALYANI VIJAY, 2,288,136 EQUITY SHARES OF FACE VALUE OF ₹1 EACH AGGREGATING TO ₹1,438.71 MILLION^ BY JACOB 
JITEN JOHN, 5,593,221 EQUITY SHARES OF FACE VALUE OF ₹1 EACH AGGREGATING TO ₹3,516.85 MILLION^ BY JACOB HANSEN FAMILY TRUST (COLLECTIVELY REFERRED TO AS “PROMOTER SELLING 
SHAREHOLDERS”), 7,436,800 EQUITY SHARES OF FACE VALUE OF ₹1 EACH AGGREGATING TO ₹4,676.03 MILLION^ BY KEDAARA CAPITAL FUND II LLP (“KEDAARA CAPITAL”, THE “INVESTOR SELLING 
SHAREHOLDER”) AND 1,430,085 EQUITY SHARES OF FACE VALUE OF ₹1 EACH AGGREGATING TO ₹899.19 MILLION^ BY SUSIE JOHN (“PROMOTER GROUP SELLING SHAREHOLDER”) (THE PROMOTER 
SELLING SHAREHOLDERS, ALONG WITH THE INVESTOR SELLING SHAREHOLDER AND PROMOTER GROUP SELLING SHAREHOLDER, COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS”) 
(“OFFER FOR SALE”, AND TOGETHER, THE “OFFER”). THE OFFER INCLUDED A RESERVATION OF 78,947 EQUITY SHARES OF FACE VALUE OF ₹1 EACH (CONSTITUTING TO 0.07% OF THE POST-OFFER 
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) AGGREGATING TO ₹45.00 MILLION^ FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION”). THE OFFER LESS 
THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, OFFERED A DISCOUNT 
OF TO 9.38% TO THE OFFER PRICE EQUIVALENT OF ₹59.00 PER EQUITY SHARE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
^A discount of ₹59.00 per Equity Share was off ered to Eligible Employees bidding in the Employees Reservation Portion.

ANCHOR INVESTOR OFFER PRICE: ₹ 629 PER EQUITY SHARE OF FACE VALUE OF ₹ 1 EACH
OFFER PRICE: ₹ 629 PER EQUITY SHARE OF FACE VALUE OF ₹ 1 EACH

THE OFFER PRICE IS 629 TIMES THE FACE VALUE OF THE EQUITY SHARES.

Continued to next page...
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BID/OFFER PROGRAMME:
ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON: 

FRIDAY, FEBRUARY 7, 2025
BID/OFFER OPENED ON : MONDAY, FEBRUARY 10, 2025

BID/OFFER CLOSED ON : WEDNESDAY, FEBRUARY 12, 2025
This is an Off er in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The Off er was made through 
the Book Building Process and is in compliance with Regulation 6(1) of the SEBI ICDR Regulations wherein in terms of Regulation 32(1) of the 
SEBI ICDR Regulations, not more than 50% of the Off er was available for allocation on a proportionate basis to Qualifi ed Institutional Buyers 
(“QIBs”, and such portion, the “QIB Portion”) provided that our Company in consultation with the BRLMs, allocated 60% of the QIB Portion to 
Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which at least one-
third was made available for allocation to domestic Mutual Funds, subject to valid Bids having been received from domestic Mutual Funds at or 
above the Anchor Investor Allocation Price. Further, 5% of the Net QIB Portion was made available for allocation on a proportionate basis only 
to Mutual Funds and the remainder of the Net QIB Portion was made available for allocation on a proportionate basis to all QIB Bidders (other 
than Anchor Investors) including Mutual Funds, subject to valid Bids having been received at or above the Off er Price. However, if the aggregate 
demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares each available for allocation in the Mutual Fund 
Portion were added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Off er was available 
for allocation to Non-Institutional Bidders out of which (a) one-third of such portion was reserved for applicants with application size of more 
than ₹0.20 million and up to ₹1.00 million; and (b) two-third of such portion was reserved for applicants with application size of more than ₹1.00 
million provided that the unsubscribed portion in either of such sub-categories may have been allocated to applicants in the other sub-category 
of Non-Institutional Bidders and not less than 35% of the Net Off er was available for allocation to Retail Individual Bidders (“RIBs”) in accordance 
with the SEBI ICDR Regulations, subject to valid Bids having been received from them at or above the Off er Price. All potential Bidders (except 
Anchor Investors) were required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process by providing details of 
their respective bank accounts (including UPI ID for UPI Bidders using UPI Mechanism) (as defi ned hereinafter) in which the Bid amount will 
be blocked by the Self Certifi ed Syndicate Banks (“SCSBs”) or the Sponsor Banks, as applicable, to participate in the Off er. Anchor Investors 
were not permitted to participate in the Anchor Investor Portion of the Off er through the ASBA process. Further, Equity Shares will be allocated 
on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them 
at or above the Off er Price. Anchor Investors were not permitted to participate in the Off er through the ASBA process. For details, see “Off er 
Procedure” beginning on page 345 of the Prospectus.
The bidding for Anchor Investor opened and closed on Friday, February 7, 2025. The Company received 23 Anchor Investor Application Forms 
from 20 anchor investors for 7,013,965 Equity Shares. The Anchor Investor price was fi nalized at ₹ 629 per Equity Share. A total of 6,030,449 
Equity Shares were allocated under the Anchor Investor Portion aggregating to ₹ 3,793,152,421.
The Off er received  303,667 applications for 98,697,577 Equity Shares (prior to rejections) resulting in 4.89 times subscription. The details of the 
applications received in the Off er from various categories are as under: (before rejections):

Sl. 
No.

Category No. of  
Applications 

received

No. of Equity 
Shares applied

No. of Equity Shares 
reserved as per 

Prospectus

No. of times 
Subscribed

Amount (₹)

A Retail Individual Investors  280,264  13,945,314  7,035,525 1.98  8,768,974,641
B Non-Institutional Investors - 

More than  ₹0.20 million Up to 
₹1.00 million

 11,168  3,765,514  1,005,075 3.75  2,367,886,846

C Non-Institutional Investors - 
Above ₹1.00 million

 7,668  15,867,539  2,010,150 7.89  9,980,366,540

D Eligible Employees  4,500  208,817  78,947 2.65  118,935,599 
E Qualifi ed Institutional Bidders 

(excluding Anchors Investors)
 44  57,896,428  4,020,300 14.40  36,416,853,212

F Anchor Investors  23  7,013,965  6,030,449 1.16  4,411,783,985
Total  303,667  98,697,577  20,180,446 4.89  62,064,800,823 

Final Demand
A summary of the fi nal demand as at diff erent Bid prices is as under:
Sr. No. Bid Price (₹ ) No. of Equity Shares % to Total Cumulative Total Cumulative % of Total

1 599  171,718 0.17  171,718 0.17
2 600  51,865 0.05  223,583 0.23
3 601  6,808 0.01  230,391 0.23
4 602  1,495 0.00  231,886 0.24
5 603  1,886 0.00  233,772 0.24
6 604  690 0.00  234,462 0.24
7 605  6,095 0.01  240,557 0.24
8 606  437 0.00  240,994 0.24
9 607  207 0.00  241,201 0.24

10 608  460 0.00  241,661 0.24
11 609  2,760 0.00  244,421 0.25
12 610  11,822 0.01  256,243 0.26
13 611  1,541 0.00  257,784 0.26
14 612  460 0.00  258,244 0.26
15 613  276 0.00  258,520 0.26
16 614  1,426 0.00  259,946 0.26
17 615  6,118 0.01  266,064 0.27
18 616  805 0.00  266,869 0.27
19 617  345 0.00  267,214 0.27
20 618  437 0.00  267,651 0.27
21 619  1,886 0.00  269,537 0.27
22 620  7,061 0.01  276,598 0.28
23 621  1,472 0.00  278,070 0.28
24 622  1,449 0.00  279,519 0.28
25 623  2,116 0.00  281,635 0.29
26 624  207 0.00  281,842 0.29
27 625  3,289 0.00  285,131 0.29
28 626  460 0.00  285,591 0.29
29 627  7,682 0.01  293,273 0.30
30 628  13,984 0.01  307,257 0.31
31 629  82,183,393 83.31  82,490,650 83.62
32 CUT-OFF  16,155,269 16.38  98,645,919 100.00

TOTAL  98,645,919 100.00
The Basis of Allotment was fi nalized in consultation with the Designated Stock Exchange, being NSE on February 13, 2025.
A.   Allotment to Retail Individual Investors (After Rejections) (including ASBA Applications)
The Basis of Allotment to the Retail Individual Bidders, who have bid at the Cut-Off  Price or at the Off er Price of ₹629 per Equity Share, was 
fi nalized in consultation with the NSE. This category has been subscribed to the extent of 1.89 times. The total number of Equity Shares Allotted 
in Retail Portion is 7,038,299 Equity Shares (i.e., includes spilled over of 2,774 Equity Shares from Employee Category) to 262,928 successful 
Retail Individual Bidders. The category-wise details of the Basis of Allotment are as under:

Sr. 
No.

Category No. of 
Applications 

Received

% of 
Total

Total No. of 
Equity Shares 

Applied

% to 
Total

No. of Equity 
Shares Allotted 

per Bidder

Ratio Total No. of 
Equity Shares 

Allotted
1 23 215,556 81.98 4,957,788 37.31 23 1:1 4,957,788
2 46 13,574 5.16 624,404 4.70 26 1:1 352,924
3 69 4,497 1.71 310,293 2.34 29 1:1 130,413
4 92 2,261 0.86 208,012 1.57 32 1:1 72,352
5 115 2,027 0.77 233,105 1.75 35 1:1 70,945

1 ADDITIONAL SHARE FOR CATEGORY 115 1 71:107 1,345
6 138 928 0.35 128,064 0.96 39 1:1 36,192
7 161 1,268 0.48 204,148 1.54 42 1:1 53,256
8 184 535 0.20 98,440 0.74 45 1:1 24,075
9 207 399 0.15 82,593 0.62 48 1:1 19,152
10 230 1,189 0.45 273,470 2.06 51 1:1 60,639
11 253 317 0.12 80,201 0.60 54 1:1 17,118
12 276 299 0.11 82,524 0.62 58 1:1 17,342
13 299 20,078 7.64 6,003,322 45.18 61 1:1 1,224,758

TOTAL 262,928 100.00 13,286,364 100.00 7,038,299
B.   Allotment to Non-Institutional Bidders (More than ₹0.20 million Up to ₹1.00 million) (After Rejections) (including ASBA Applications)
The Basis of Allotment to the Non-Institutional Bidders (more than ₹0.20 million Up to ₹1.00  million), who have bid at the Off er Price of ₹ 629 per 
Equity Share or above, was fi nalized in consultation with NSE. This category has been subscribed to the extent of 3.62 times. The total number 
of Equity Shares allotted in this category is 1,005,472 Equity Shares (i.e., includes spilled over of 397 Equity Shares from Employee Category) 
to 3,122 successful applicants. The category-wise details of the Basis of Allotment are as under:

Sr. 
No.

Category No. of 
Applications 

Received

% of 
Total

Total No. of 
Equity Shares 

Applied

% to 
Total

No. of Equity 
Shares Allotted 

per Bidder

Ratio Total No. of 
Equity Shares 

Allotted
1 322 10,301 94.95 3,316,922 91.04 322 19:66 954,730
2 345 143 1.32 49,335 1.35 323 41:143 13,243
3 368 35 0.32 12,880 0.35 323 10:35 3,230
4 391 36 0.33 14,076 0.39 323 10:36 3,230
5 414 12 0.11 4,968 0.14 323 3:12 969
6 437 2 0.02 874 0.02 323 1:2 323
7 460 42 0.39 19,320 0.53 323 12:42 3,876
8 483 22 0.20 10,626 0.29 323 6:22 1,938
9 506 12 0.11 6,072 0.17 323 3:12 969

10 529 5 0.05 2,645 0.07 323 1:5 323
11 552 7 0.06 3,864 0.11 323 2:7 646
12 575 7 0.06 4,025 0.11 323 2:7 646
13 598 3 0.03 1,794 0.05 323 1:3 323
14 621 5 0.05 3,105 0.09 323 1:5 323
15 644 24 0.22 15,456 0.42 323 7:24 2,261
16 667 2 0.02 1,334 0.04 323 1:2 323
17 690 18 0.17 12,420 0.34 323 5:18 1,615
18 713 5 0.05 3,565 0.10 323 1:5 323
19 736 4 0.04 2,944 0.08 323 1:4 323
20 759 5 0.05 3,795 0.10 323 1:5 323
21 782 79 0.73 61,778 1.70 323 23:79 7,429
22 805 18 0.17 14,490 0.40 323 5:18 1,615
23 828 3 0.03 2,484 0.07 323 1:3 323
24 874 2 0.02 1,748 0.05 323 1:2 323
25 920 4 0.04 3,680 0.10 323 1:4 323
26 966 9 0.08 8,694 0.24 323 3:9 969
27 1,012 4 0.04 4,048 0.11 323 1:4 323
28 1,035 2 0.02 2,070 0.06 323 1:2 323
29 1,104 2 0.02 2,208 0.06 323 1:2 323
30 1,150 5 0.05 5,750 0.16 323 1:5 323
31 1,380 2 0.02 2,760 0.08 323 1:2 323
32 1,472 2 0.02 2,944 0.08 323 1:2 323
33 1,564 3 0.03 4,692 0.13 323 1:3 323
34 1,587 17 0.16 26,979 0.74 323 5:17 1,615

Sr. 
No.

Category No. of 
Applications 

Received

% of 
Total

Total No. of 
Equity Shares 

applied

% to 
Total

No. of Equity 
Shares Allotted 

per Bidder

Ratio Total No. of 
Equity Shares 

allotted
35 1,196 1 0.01 1,196 0.03 323 0:1 0
36 1,242 1 0.01 1,242 0.03 323 0:1 0
37 1,288 1 0.01 1,288 0.04 323 0:1 0
38 1,311 1 0.01 1,311 0.04 323 0:1 0
39 1,334 1 0.01 1,334 0.04 323 0:1 0
40 1,357 1 0.01 1,357 0.04 323 0:1 0
41 1,495 1 0.01 1,495 0.04 323 0:1 0
42 All applicants from Serial no 35 to 41 for 1 (one) lot of 323 shares 323 2:7 646
43 157 Allottees from Serial no 2 to 42 Additional 1(one) share 1 31:157 31

TOTAL 10,849 100.00 3,643,568 100.00 1,005,472
C. Allotment to Non-Institutional Bidders (more than ₹1.00 million) (After Rejections) (including ASBA Applications)
The Basis of Allotment to the Non-Institutional Bidders (more than ₹1.00 million), who have bid at the Off er Price of ₹ 629 per Equity Share or 
above, was fi nalized in consultation with NSE. This category has been subscribed to the extent of 7.80 times. The total number of Equity Shares 
allotted in this category is 2,010,942 Equity Shares (i.e., includes spilled over of 792 Equity Shares from Employee Category) to 6,245 successful 
applicants. The category-wise details of the Basis of Allotment are as under: (Sample)

Sr. 
No.

Category No. of 
Applications 

Received

% of 
Total

Total No. of 
Equity Shares 

Applied

% to 
Total

No. of Equity 
Shares Allotted 

per Bidder

Ratio Total No. of 
Equity Shares 

Allotted
1 1,610 7,278 96.30 11,717,580 74.69 322 100:121 1,936,508
2 1,633 26 0.34 42,458 0.27 322 21:26 6,762
3 1,656 14 0.19 23,184 0.15 322 12:14 3,864
4 1,679 10 0.13 16,790 0.11 322 8:10 2,576
5 1,702 7 0.09 11,914 0.08 322 6:7 1,932
58 3,956 1 0.01 3,956 0.03 322 0:1 0
59 3,979 1 0.01 3,979 0.03 322 0:1 0
60 4,002 1 0.01 4,002 0.03 322 0:1 0
61 4,048 1 0.01 4,048 0.03 322 0:1 0
62 4,094 1 0.01 4,094 0.03 322 0:1 0
115 158,976 1 0.01 158,976 1.01 322 0:1 0
116 238,464 1 0.01 238,464 1.52 322 0:1 0
117 641,700 1 0.01 641,700 4.09 322 0:1 0
118 1,192,366 1 0.01 1,192,366 7.60 322 0:1 0
119 All applicants from Serial no 36 to 118 for 1 (one) lot of 322 shares 322 68:83 21,896
120 6245 Allottees from Serial no 1 to 119 Additional 1(one) share 1 52:6245 52

TOTAL 7,558 100.00 15,689,312 100.00 2,010,942
D. Allotment to Employee Reservation (After Rejections) (including ASBA Applications) 
The Basis of Allotment to the Eligible Employee Portion, who have bid at the Off er Price of ₹ 570 per Equity Share was fi nalized in consultation 
with NSE. This category has been subscribed to the extent of 0.90 times. The total number of Equity Shares allotted in this category is 71,024 
Equity Shares to 328 successful applicants. The category-wise details of the Basis of Allotment are as under: 

Sr. 
No.

Category No. of 
Applications 

Received

% of 
Total

Total No. of 
Equity Shares 

Applied

% to 
Total

No. of Equity 
Shares Allotted 

per Bidder

Ratio Total No. of 
Equity Shares 

Allotted
1 23 44 13.41 1,012 1.42 23 1:1 1,012
2 46 33 10.06 1,518 2.14 46 1:1 1,518
3 69 16 4.88 1,104 1.55 69 1:1 1,104
4 92 33 10.06 3,036 4.27 92 1:1 3,036
5 115 8 2.44 920 1.30 115 1:1 920
6 138 5 1.52 690 0.97 138 1:1 690
7 161 25 7.62 4,025 5.67 161 1:1 4,025
8 184 20 6.10 3,680 5.18 184 1:1 3,680
9 207 4 1.22 828 1.17 207 1:1 828
10 230 5 1.52 1,150 1.62 230 1:1 1,150
11 253 12 3.66 3,036 4.27 253 1:1 3,036
12 276 7 2.13 1,932 2.72 276 1:1 1,932
13 299 11 3.35 3,289 4.63 299 1:1 3,289
14 322 13 3.96 4,186 5.89 322 1:1 4,186
15 345 52 15.85 17,940 25.26 345 1:1 17,940
16 368 10 3.05 3,680 5.18 368 1:1 3,680
17 391 1 0.30 391 0.55 391 1:1 391
18 437 4 1.22 1,748 2.46 437 1:1 1,748
19 460 1 0.30 460 0.65 460 1:1 460
20 483 1 0.30 483 0.68 483 1:1 483
21 506 3 0.91 1,518 2.14 506 1:1 1,518
22 529 3 0.91 1,587 2.23 529 1:1 1,587
23 552 1 0.30 552 0.78 552 1:1 552
24 621 1 0.30 621 0.87 621 1:1 621
25 667 1 0.30 667 0.94 667 1:1 667
26 690 3 0.91 2,070 2.91 690 1:1 2,070
27 713 3 0.91 2,139 3.01 713 1:1 2,139
28 782 1 0.30 782 1.10 782 1:1 782
29 805 2 0.61 1,610 2.27 805 1:1 1,610
30 874 5 1.52 4,370 6.15 874 1:1 4,370

TOTAL 328 100.00 71,024 100.00 71,024
E. Allotment to QIBs 
Allotment to QIBs, who have Bid at the Off er Price of ₹ 629 per Equity Share or above, has been done on a proportionate basis in consultation 
with the NSE. This category has been subscribed to the extent of 14.40 times of QIB Portion. As per the SEBI Regulations, Mutual Funds were 
Allotted 5% of the Equity Shares of QIB Portion available i.e., 201,213 Equity Shares (includes spilled over of 198 Equity Shares from Employee 
Category) and other QIBs were Allotted the remaining available Equity Shares i.e., 3,823,047 Equity Shares (includes spilled over of 3,762 
Equity Shares from Employee Category) on a proportionate basis. The total number of Equity Shares Allotted in the QIB Portion is 4,024,260 
Equity Shares (i.e., Includes spilled over of 3,960 Equity Shares from Employee Category) which were allotted to 44 successful QIB Investors. 
The category-wise details of the Basis of Allotment are as under:

Category   FI’s/BANK’s  MF's  IC's  NBFC's  AIF  FPC  VC’s  Total 
Allotment  542,532  1,074,785  8,432  237,027  70,362  2,091,122  -    4,024,260 

F. Allotment to Anchor Investors
The Company, in consultation with the BRLMs, have allocated 6,030,449 Equity Shares to 20 Anchor Investors (through 23 Applications) at 
the Anchor Investor Off er Price of ₹ 629 per Equity Share in accordance with the SEBI Regulations. This represents 60% of the QIB Portion. 

Category   FI’s/BANK’s  MF's  IC's  NBFC's  AIF FPC  Others  Total 
Allotment  -    1,935,266  -    -    445,165  3,650,018  -    6,030,449

The Board of Directors of our Company on February 13, 2025 has taken on record the Basis of Allotment of Equity Shares approved by 
the Designated Stock Exchange, being NSE and has allotted the Equity Shares to various successful Bidders. The Allotment Advice-cum-
Intimations and/ or notices will be dispatched to the address of the investors as registered with the depositories. Further, the instructions to the 
Self Certifi ed Syndicate Banks for unblocking of funds, transfer to Public Issue Account have been issued on February 13, 2025 and payment 
to non-Syndicate brokers have been issued on February 13, 2025. In case the same is not received within ten days, investors may contact 
the Registrar to the Off er at the address given below. The Equity Shares Allotted to the successful Allottees have been uploaded on February 
14, 2025 for credit into the respective benefi ciary accounts subject to validation of the account details with the depositories concerned. The 
Company has fi led the listing application with BSE and NSE on February 14, 2025. The Company has received listing and trading approval from 
BSE and NSE and the trading will commence on or about February 17, 2025.
Note: All capitalised terms used and not specifi cally defi ned herein shall have the same meaning as ascribed to them in the Prospectus.

NOTICE TO INVESTORS: CORRIGENDUM TO THE PROSPECTUS (“THE CORRIGENDUM”)
With reference to the prospectus dated February 12, 2025, fi led with the RoC and submitted with the SEBI and Stock Exchanges, attention 
to the investors is drawn to the following:

  • In the chapter “Capital Structure” on page no 79 of the Prospectus the fi gure of “₹12,693,500,534” mentioned under the column 
named “Aggregate Value at Off er Price” should be read as “₹12,688,842,661”

  • In the chapter “Capital Structure” on page no 93 of the Prospectus the Total equity shares mentioned under the column named 
“Number of Equity Shares locked-in” as “22,882,060” equity shares should be read as “22,882,059” equity shares.

The Prospectus shall be read in conjunction with this Corrigendum. The information in this Corrigendum supersedes the information 
provided in the Prospectus to the extent inconsistent with the information in the Prospectus. The Prospectus stands amended to the extent 
stated hereinabove. All capitalised terms used in this Corrigendum shall unless the context otherwise requires, have the same meanings 
as ascribed in the Prospectus.

INVESTORS PLEASE NOTE
The details of the allotment made will be hosted on the website of the Registrar to the Off er, MUFG Intime India Private Limited (formerly Link 
Intime India Private Limited) at www.in.mpms.mufg.com
All future correspondence in this regard may kindly be addressed to the Registrar to the Off er quoting full name of the First/ sole Bidder, Bid cum 
Application Form number, Bidder DP ID, Client ID, PAN, date of submission of Bid cum Application Form, address of the Bidder, number of Equity 
Shares applied  for, the name and address of the Designated Intermediary where the Bid cum Application Form was submitted by the Bidder and 
a copy of the Acknowledgment Slip received from the Designated Intermediary at the address given below:

MUFG INTIME INDIA PRIVATE LIMITED 
(formerly Link Intime India Private Limited) 
C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400 083
Maharashtra, India
Tel: +91 81 0811 4949; E-mail: ajaxengineering.ipo@linkintime.co.in
Investor Grievance ID: ajaxengineering.ipo@linkintime.co.in
Website: www.in.mpms.mufg.com; Contact Person: Shanti Gopalkrishnan
SEBI Registration No.: INR000004058

 For AJAX ENGINEERING LIMITED
 On behalf of the Board of Directors 
 Sd/-
Place: Bengaluru, Karnataka Ms. Shruti Vishwanath Shetty
Date: February 14, 2025 Company Secretary and Compliance Offi  cer

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES 
ON LISTING OR THE BUSINESS PROSPECTS OF AJAX ENGINEERING LIMITED.
AJAX ENGINEERING LIMITED has fi led the Prospectus with RoC. The Prospectus is available on the website of SEBI at www.sebi.gov.in, as 
well as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website 
of the Company at www.ajax-engg.com; and on the websites of the BRLMs, i.e. ICICI Securities Limited, Citigroup Global Markets India Private 
Limited, JM Financial Limited, Nuvama Wealth Management Limited and SBI Capital Markets Limited at www.icicisecurities.com, www.online.
citibank.co.in/rhtm/ citigroupglobalscreen1.html, www.jmfl .com, www.nuvama.com and www.sbicaps.com, respectively. Any potential investors 
should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see ‘Risk Factors’ beginning on 
page 27 of the Prospectus. 
This announcement does not constitute an invitation or off er of securities for sale in any jurisdiction, including India. The Equity Shares off ered 
in the Off er have not been and will not be registered under the U.S. Securities Act of 1933, as amended (“U.S. Securities Act”), or any state 
law of the United States and, unless so registered, may not be off ered or sold within the United States, except pursuant to an exemption from, 
or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the 
Equity Shares are being off ered and sold (i) within the United States only to persons reasonably believed to be “qualifi ed institutional buyers” 
(as defi ned in Rule 144A under the U.S. Securities Act) pursuant to Section 4(a) of the U.S. Securities Act, and (ii) outside the United States in 
“off shore transactions” as defi ned in and in compliance with Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction 
where those off ers and sales are made. There will be no public off ering of the Equity Shares in the United States.
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